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Tue Metropolitan Association is a thing of the past. At a 
meeting of the association held on Tuesday the Williamsburgh City 
Insurance Company gave formal notice of its withdrawal, and by 
the terms of the compact the committee on surveys and deviations 
had no alternative but to issue notice to all companies absolving 
them from any necessity to follow rules and rates. It is unneces- 
sary to comment on the importance and far-reaching effects of this 
step. The pity of it is apparent to everyone. It means utter 
chaos in the fire insurance business here for a long time to come. 
Much more than this, however; it means death to many com- 
panies, and death that will be by no means slow in coming. ‘The 
members of the various committees, who labored so earnestly and 
indefatigably first to create and then to carry on the association, 
must feel heavy of heart when they see the fruit of their labors in 
a result, which is worse than the conditions prior to October 12, 
1886. The time lost, the money lost, the faith in their neighbors 
lost, are all things to be charged on the debit side of this history. 
On the credit side stands-—nothing. To the sincere and earnest 
men who were present at Tuesday’s meeting, it was an occasion of 
absolute solemnity. To those who could not gauge the full mean- 
ing of the occurrence, it was simply an episode in the business— 


of more or less impertance, as results might appear. No funeral | 


was ever attended by more sincere mourners. 

The probabilities now are that the old New York Tariff Associa- 
tion will be revived, and it is likely that some additions will be made 
to its old membership. In the meantime, all the members of that 
old organization are fully bound by all its rules and rates. 





THE organization of the Liberty Fire Insurance Company of 
New York was perfected last Saturday by the election of directors 
and officers, the full list of which, printed elsewhere, includes the 
names of many of the most prominent underwriters and merchants 
of this city—Chicago, San Francisco and Boston being also repre- 
sented in the board. Geo. A. Morrison was elected president, 
Horace J. Fairchild and E. R. Kennedy respectively first and 
second vice-president, Samuel R. Weed secretary, and Julien T. 
Davies counsel. With these men as officers, Weed & Kennedy as 
managers, and a cash capital of a round $1,000,000, it looks as if 
the new company were starting out under decidedly favorable 
conditions. 


SoME unscrupulous persons have been sending out literature 
connecting the name of the Vermont Life with the “ Beneficial 
Alliance,” indicating that the Vermont Life, an old, legitimate, and 
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well known insurance company, was standing sponsor for the 
assessment concern known as the Beneficial Alliance. It is need- 
less for us to inform persons familiar with life insurance that the 
Vermont Life has not gone into that style of business, but a com- 
munication which we print elsewhere from Secretary Turrill is a 
notification to the public that his company has no connection with 
or any knowledge of the Beneficial Alliance. This is a cowardly 
and dastardly method resorted to by some assessment solicitor to 
seek business, but the attempt to delude the public by such spurious 
claims is not likely to be particularly successful. 





THE resolution. introduced by Senator Low last week, calling 
upon the insurance committee to reply in ten days what advances 
in premiums had been made in the last two years by fire insurance 
companies, and why the advances were deemed necessary by the 
companies, was set down for consideration on Monday night, but 
was postponed till Wednesday night, with little probability of its 
attracting very much attention or discussion. The insurance com- 
mittee is sufficiently well informed regarding fire insurance matters 
to be able to answer the question propounded without taking ten 
days time for investigation. To put it in a few words, the com- 
panies have found it either necessary to advance rates in certain 
cases or discontinue the business. The resolution-will be found in 
full in our Albany letter. 





For the past ten years Arthur L. J. Smith has been connected 
with the editorial department of THE Spectator, where he has 
rendered most valuable services to us and our constituents. He 
is about making a trip through the South and West, and will take 
occasion to call upon the members of the insurance fraternity in 
the various places which he may visit. We most cordially com- 
mend him to their kind consideration, and any courtesies extended 
to him will be most cheerfully reciprocated by us as occasion pre- 
sents itself. As THe SPECTATOR is generally recognized as some- 
what of a statistical paper, it may not be out of place to say that 
Mr. Smith has had general control of our statistical department 
for many years. He is an able writer and a courteous gentleman. 
While we shall miss him during his absence, we wish him a pleasant 
trip and a speedy return. 





THE settlement of the famous Dwight case, to which we made 
allusion last week, is far from satisfactory to the companies repre- 
sented. We stated that when the proposition to compromise the 
Dwight claims, amounting to $105,000, against nine companies for 
the sum of $18,000, was voted upon, three companies opposed the 
proposition. It is still doubtful if they will accept it. The case of 
the Dwight heirs against the Germania Life, which was carried to 
the Court of Appeals and there decided in favor of the company, 
seemed to leave but little ground for the claimants to stand upon, 
and it is doubtful if any further proceedings would have been taken 
against any of the companies ; but for some reasons Daniel Magone 
interested himself in the matter and recommended that the com- 
panies pay $18,000 in compromise of the claims against them and 
for the return of their policies. It seems this proposition was not 
only acceptable to some of the company managers, but the money 
was really paid and the policies surrendered by the heirs before the 
action of the companies last week;which we referred to, There are so 
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many reports circulated with regard to this compromise that it is 
difficult to ascertain the exact truth, but we have always believed 
that the policies were obtained from the companies by Colonel 
Dwight by misrepresentation, and that consequently the companies 
had incurred no liability on account of his death, The status of 
the various companies was not identical in all points as regards the 
application accepted, delivery of policy, conditions exacted, etc., 
but we maintained that all of them had good grounds for 
defense, and if this is true there would certainly seem to have been 
no reason for compromising the case as reported. We presume, 
however, that in accepting the compromise the companies were very 
glad to get the case off their books and stop the expense that has 
been running on now for nine years or more, and in so doing, for 
a small payment in cash, recover the policies that were a standing 
menace to them. The case originally was a very mixed one, involv- 
ing questions of misrepresentation, fraud, suicide, substitution of 
body and a variety of other contingencies, but the compromise of the 
whole business as reported seems to be even more mixed. From 
first to last the Dwight case has been a phenomenal one. 





THERE is quite a war of words raging between the manufacturers 
of automatic sprinklers, and the literature that they are putting 
forth, denunciatory of one another, makes quite spicy reading. 
There is not only a controversy between the advocates of the wet 
and dry pipe systems respectively, but also between the manufac- 
turers of the different appliances used in these different systems 
--a sort of fight within a fight. The question of sensitiveness and 
non sensitiveness of the sprinklers plays an important part in the 
controversy, as well as the question of solder vs. soft solder. In a 
recent article on the methods of fire prevention, we incidentally 
stated that we did not believe that the automatic sprinklers could 
be satisfactorily introduced into commercial districts, where large 
values were stored, because of the liability of a heavy water damage 
from the sprinklers. Mr. Armstrong, of the Mutual Fire, picked us 
up on this, and declared that the sprinklers could be satisfactorily 
used in all commercial risks, and that where they were employed 
but slight water damage had been inflicted when fires occurred, 
even where the goods exposed were of a delicate nature. The presi- 
dent of the Globe Insurance Company of Cincinnati, S. F. 
Covington, declares that the wet pipe system would be dangerous 
in commercial districts because of the liability to water damage 
that we suggested. He claims, however, that the dry pipe system, 
which contains no water until the fire turns it on, is entirely trust- 
worthy. Here are two well-known underwriters directly at variance 
in this matter, each being an advocate of a sprinkler system in 
some form, and both being more or less interested in a particular 
kind of sprinklers. Having no such interest ourselves, we are in- 
clined to look with some distrust upon the claims of those who as- 
sert that the automatic sprinkler system can be satisfactorily em- 
ployed in, for instance, the dry goods district of New York. Our 
distrust is based upon the idea that in case of a fire occurring that 
would open the sprinklers, in either the wet or dry pipe system, the 
continuous and unchecked flow of water in premises where there 
are large and valuable stocks of delicate fabrics, would tend to 
produce as much damage as would occur if the fire were left to 
burn itself out. Of course, this would not be the case if the water 
could be shut off automatically when the danger is past as it is 
turned on automatically when the danger occurs. The damage we 
apprehend would result from a continuous and unchecked flow of 
water, the flow being set loose by a very slight fire, which could be 
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extinguished with very little damage if it were not for the sprink. 
lers. We may be all wrong on this point, but, at the same time, 
we do not believe that owners of valuable stocks of easily injured 
goods will take the chances of damage by water by means of auto. 
matic sprinklers, unless they are abundantly satisfied that their in. 
surance is all right, and that there will be no contest over the ad. 
justment of any loss that may result from either fire or water, Nor 
do we believe that insurance companies in general will fayor the 
introduction of automatic sprinklers as a rule in commercial dis. 
tricts. In saying this we do not wish to be understood as in any 
way deprecating the great value and importance of automatic 
sprinklers in their proper place. That they have done wonderfy: 
service in the protection of mills and factories and detached risks 
we know full well, and have frequently called attention to their good 
work ; but we believe that out of their place their use would be 
liable to do more injury than good. Still, we are not at all tena. 
cious upon this point, and will be very glad to be convinced that 
so valuable an appliance as we know the sprinklers to be, in a 
limited sense, are susceptible of general application. 















THE COMPENSATION OF AGENTS. 


i he circular issued by sixty-three prominent fire insurance com. 

panies, native and foreign, to their agents, notifying them that 
after the first of May they would pay no greater rate of commission 
than fifteen per cent, and would not remain in an agency with any 
company that did pay more, is meeting with the very general ap- 
proval of agents representing the companies. We printed this cir. 
cular in full last week, together with the names of the sixty-three com- 
panies signing it, and the form of agreement sent out for the signa- 
tures of the agents. We are informed by those interested that the 
agents not only almost universally agree to abide by the conditions of 
the circular, to accept the fifteen per cent commission, and to refuse 
a larger commission from any other company, but they also express 
their approval of the determination the companies have arrived at, 
to limit the compensation of agents to fifteen per cent commission. 
The agents who are brought in direct contact with the insuring 
public, more than anyone else, know the reflections that are cast 
upon the companies because of their large expenses, made up so 
extensively of commissions paid to agents and brokers. In a coun- 
try like ours, where almost every man is engaged in business, all 
are quick to perceive when any line of business is conducted upon 
an extravagant basis, and when they are called upon to contribute 
the means whereby this extravagance is indulged in, they are in no- 
wise backward in entering a vigorous protest against the system. 
The rate‘of commissions has steadily advanced from an average of ten 
per cent twenty years ago to a sum exceeding twenty percent on the 
average. This is a matter that affects propertyowners seriously, for 
they recognize that commissions are excessive, and that their rates 
must be kept up to an extravagant point to enable the companies 
to meet this heavy expenditure. As the authors of the circular in 
question say with so much truth, they cannot control losses or 
taxation, but the cost of obtaining business is absolutely within 
their control, and it is a duty imposed upon them to keep this item 
of expense within reasonable bounds, and those who have to pay 
the cost expect them to exercise their authority judiciously but 
firmly. Owners of property are willing to pay fair and reasonable 
rates for their insurance, but when they see from twenty to thirty 
and forty per cent of the amount they pay turned over to the 
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broker or agent who places the business, they naturally feel ag- 
grieved, and this gave rise to the other evil—rebates made to the 
insured. Since the organization of the Metropolitan Association in 
New York, the rebate evil has become one of minor importance, 
and the companies are now in a position to warrant them in enforc- 
ing the fifteen per cent rate of commission, which is generally con- 
ceded to be an equitable and ample compensation for the services 
rendered by the agents, and all that the companies can afford to pay. 
We are informed by the managers of some of the companies, whose 
signatures appear upon the circular referred to, that they are really 
surprised at many of the hearty letters they receive from their agents, 
accepting the proposition for fifteen per cent, and declaring that its 
general and rigid enforcement will inure to the benefit of the 
companies, the public, and the agents themselves. Under a system 
of high commissions the agency field has been entered by hun- 
dreds of persons, who, tempted by the high commissions offered, 
have taken up the agency of one or more companies and done 
an insurance business as a sort of annex to their other employment. 
As the acceptance of an agency involved no expense, required but 
little knowledge of the business, and consumed but a small por- 
tion of their time, they made it their object to seek business with- 


out considering in the slightest degree the interests of either the — 


companies or the insured. This has tended to bring a reproach 
upon those agents who make underwriting their exclusive business. 
By these tempting offers of high commissions the agency field has 
been overcrowded, and the competition thus engendered has tended 
to bring demoralization in many directions. It would be far better 
for the companies if they would discourage new agents from enter- 
ing the field, by giving their agencies into the hands of old and 
established underwriters who devote their entire time and energies 
to the business of underwriting. These men, having reputations 
at stake and a future before them, can be relied upon to work faith- 
fully both for their patrons, the propertyowners and the companies, 
and thus give better repute to the business of fire insurance. Those 
agents who may set themselves up in opposition to this movement, 
it would be wise policy to get rid of, for if they cannot make a sat- 
isfactory income upon fifteen per cent commission, the amount of 
business they control cannot be of much benefit to the companies, 
and if these agents were out of the way it would naturally drift into 
the hands of those who are more enterprising and energetic. The 
agency business has become so overcrowded that the companies 
cannot do a better thing than to weed out the avaricious, grasping 
and unprofessional agents. 

That condition of the circular referred to which declares that 
the signing companies will not remain in any agency where more 
than fifteen per cent commission is paid by any company in the 
agency, is one of self preservation that cannot well be dispensed 
with. All companies in any given agency should be there upon a 
basis of equality, thus preventing any discrimination by the agents 
in favor of any particular company, for if agents are permitted to 
receive twenty per cent from one company, while the others are 
only paying fifteen, they will very naturally give the larger share of 
the business to the company that pays them the most, while the 
others have to bear equally the burden of the cost of maintaining 
the agency. When a company places itself in the hands of an agent 
for local representation, it naturally assumes that it will have equal 
advantages with the other companies in such agency. Experience 
has very clearly demonstrated that where one company is peimitted 
to pay twenty per cent, and the others are restricted to fifteen, the 
latter do not get their fair share of the business done in the agency. 
Many companies whose names are not appended to the circular 
approve of it in a general way and will co-operate with it in spirit, 
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and eventually will be in a position to give it their hearty and 
unqualified support. This movement is one that is calculated to 
not only benefit the companies materially, but to satisfy a good 
many policyholders who have been indulging in a vast amount of 
fault finding and denunciation of the extravagance of insurance 
companies, 





SPECTATOR SURVEYS. 


Tue first of May always brings with it a large amount of dwelling in- 
surance—especial!y on furniture, and those companies that have made a 
specialty of this class of business expected to feel the enormous benefits 
that the Tariff Association had given them, more than they have at any 
previous time, but the revolution is upon them, and dwelling-house rates 
will know no bottom hereafter. 

¥ * * * 

THE net rates on this class of business have been advanced nearly three- 
fold on the average, and probably even more than that as compared with 
the figures at which some companies were accepting risks on dwellings 
and household furniture just prior to October 12 last. Even assuming 
that some companies lost a considerable percentage of all such business 
that has been on their books, they would still be vastly better off than they 
were if the rates had been maintained. 

* * * ¥ 

A NOTEWORTHY incident of recent occurrence was the practical with- 
drawal of his acceptance as secretary of the New Alliance Insurance 
Company by the gentleman who had been elected to that position. 
After having, as was generally supposed, accepted the place, the committee 
received a letter from Mr. Thorburn attaching conditions which wére 
impossible to grant. In view of the great difficulties and uncertainties 
attaching to the position in question, it is hardly to be wondered at that 
any good man should want a strong guarantee that he would not be left 
out in the cold after a year or two of service. There is, however, much 
more in this incident than appears on the surface, and it is quite possible 
that it is simplv an indication of the course of coming events. 

* * * * 

Rumors are again heard about the advent of the three English com- 
panies which were expected last fall, but failed to appear. The manager 
of one of them is reported to be now on his way to New York, and the 
others are said to be in a fair state of preparation. The hesitation about 
coming, which they have shown, is believed to have been due to a lack 
of faith in the staying powers of the New York Tariff Association, One 
out of the three is very likely to be heard from shortly, but it is exceed- 
ingly doubtful if the others will do more than continue to discuss it. 

x * * x 

One of the reasons that many companies lose renewals, is to be found 
in the fact that there are to-day no less than thirteen insurance companies 
doing business in New York that were not here on January 1 last year, 
True, they do not all get a very large business ; in fact some of them are 
doing almost nothing in this city, but, in the aggregate, these companies 
receive probably $250,000 of premiums, most all of which has simply to 
be taken from other offices, 

* * * * 

In view of the dissolution of the Metropolitan Association, many of the 
companies recently organized and others now forming, seem to be 
placed in a decidedly peculiar position. With fixed tariff rates and com- 
missions they stood a good chance of doing a reasonably profitable busi- 
ness, but, if they are to be required, after putting away fifty per cent of 
their premiums for their reserve, to pay an additional thirty or forty per 
cent in commissions, the stockholders will probably want to know where 
the} sixty per cent, say, for lossesis coming from, not to speak of ex- 
penses or profits. Altogether, it seems highly probable that some of the 
projects now on foot will have to be abandoned. 

x * x * 

Tue Metropolitan Association having gone upon the rock, what is to 
become of Mr. Pitcher? Selected as manager because of his ability as an 
underwriter, and because of the confidence all had in his integrity and 
fairness, he has, during his brief administration, proved himself worthy of 
the trust reposed in him. All speak in the highest terms of him, and gen- 
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eral regret is expressed that the foundation upon which he stood should 
be so suddenly knocked from under him. He is too valuable a man to be 
relegated to obscurity, and we do not doubt that he will continue to oc- 
cupy a prominent position among fire underwriters. 


% * * * 


WE understand that 157 fire insurance companies, and some agency 
firms in addition, have for sale at a low price some elaborate and costly 
‘*rate books” prepared by the Metropolitan Association, It is stated that 
the association expended $10,000 cash money for these books, and as they 
were only issued a month or two ago, they are almost as good as new. It 
is too great a sacrifice to consign them to the waste basket ; they ought 
to be preserved in some museum as salvage from a magnificent wreck of 
mind and matter. Apropos, what will Manager Hall of the Northern 
do with his special edition of a special rate book, bound in morocco ? 
They were said to be an improvement on the ‘‘ standard” rate book is- 
sued by the association, but their value and their glory have taken flight 
together. Mr. Hall should send his bill for their cost to the Metropolitan 
Association—or what there is left of it. 





CORRESPONDENCE. 
ALBANY. 


Insurance Matters Dragging—Passage of the Bill Limiting Other State Companies to . 


one kind of Insurance—The Bill Exempting Town and County Co-operatives from 
the Requirements of the Standard Policy Act Awaiting Signature—The Senate 
Receivership Bill Before the Assembly Committee—The Consideration of Senator 
Low's Resolutions Postponed. 


[From OuR OWN CORRESPONDENT. ] 


The progress that the correspondent of THE SPECTATOR expected to 
note in this letter has not taken place. Last week the Assembly insur- 
ance committee reported the amended Baker bill in the shape printed in 
Tue SPECTATOR of a week ago. At the same time there was reported 
Mr. Curtis’ bill relating to the reduction of the number of directors of 
life, fire and marine insurance companies; also G. H, Henry’s bill au- 
thorizing marine insurance companies to hold real estate. It is certain 
that the intentions of the committee were good, so far as having a hearing 
upon this bill was concerned ; but, unfortunately, the Assembly on 
Thursday evening had not completed its discussion of the three gas bills 
that were a special order on the Tuesday evening before. Hence there 
was nothing to do but to put over the discussion of these three bills until 
some time this present week. It is expected that they will surely be 
considered in the committee of the whole on one of the general order 
evenings, Tuesday or Thursday. 

The Assembly has passed Mr. Burns’ bill, No. 746, providing as 
follows : 


SEcTION 1. Any company, corporation or association organized under 
the laws of any other State to make either of the following kinds of insur- 
ance: 

1. Upon the health of persons. 

2. Against injury, disablement or death of persons resulting from 
traveling or general accidents by land or water. 

3. Guaranteeing the liability of persons holding places of public or 
private trusts. 

4. Upon the lives of horses, cattle and other live stock. 

5. Upon plate glass against breakage. 

6. Upon steam boilers against explosion, and against loss or damage 
to life or property resulting therefrom, 

7. Against burglary or theft, or both, shall be permitted to transact 
business in this State when it shall have made a deposit of at least 
$100,000 with the insurance department, or other proper officer of the 
State where it is organized, invested in such securities as is required of 
such companies by the laws of this State, and when it shall have com- 
plied with all laws governing casualty insurance companies, organized 
in this State, and received a license from the Superintendent of the In- 
surance Department. 


Sec. 2. No such company shall undertake or do more than one of the 
several kinds of insurance mentioned in the first section of this act, and 
no such company shall undertake any other business or risk, provided 
that nothing herein contained shall affect the business of any com- 
pany now doing life and accident insurance only, 


The insurance committee of the Assembly has also transferred to the 
judiciary committee the bill introduced by Assemblyman Guenther, incor- 
porating the Buffalo Title Insurance and Indemnity Company. 

The Assembly has passed Curtis’ bill, from the Patrons of Husbandry, 
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amending the law of 1886, so as to exempt town or town and County ¢p- 
operative insurance companies from the requirements of a uniform fire 
policy. The Senate has also passed the same bill, and it has now gone 
to the Governor for his approval. 

The Assembly committee on general laws now has charge of the bill 
recently introduced by the Senate committee on insurance, and Passed by 
the Senate, providing that no receiver of any life insurance company 
shall be appointed, if such company has actual funds invested according 
to law, of a net cash value equal to its outstanding liabilities, and a re. 
serve on policies and claims not matured, calculated by the net premium 
method on the American Experience Table of Mortality with interest at 
four and one-half per cent per annum, and the capital stock shall not be 
considered as a liability of a company, but no company shall issue new 
policies if its premium reserve, with interest at four per cent, calcy. 
lated on the net premium basis according to the Actuaries’ or Com. 
bined Experience Table of Mortality, is shown to be impaired, unti] 
the impairment is made good, and a certificate of the Superintenden 
of the Insurance Department is issued to that effect. 

The Assembly has passed the bill by Manville, consolidating two small 
insurance companies in the village of Sandy Hill. 

The special order in the Senate for Monday evening was Senator 
Low’s resolutions, but they were put over till Wednesday. They areas 
follows, in full: 

Wuereas, A large advance has been made in fire insurance premiums 
upon farm property throughout the State of New York by the insurance 
companies of this and other States; and, 

WHEREAS, It is claimed that such advance has been made by reason of 
the unjust combinations among the representatives of the different fire in. 
surance companies, and that such advance is wholly unnecessary and un. 
called for; therefore, 

Resolved, That it be referred to the standing committee on insurance of 
the Senate, to examine and report to this body within ten days from this 
date, as to the following facts : 

First. In what manner and to what extent have fire insurance premiums 
upon farm property been advanced in this State during the last two years, 

Second, What was the need or occasion for such advance in fire insur- 
ance premiums. 

Third. Has the business of fire insurance been unusually depressed, 
or are they paying large profits upon their investment and accumulatinga 
large surplus in addition thereto. 

Fourth. What legislation is necessary to protect the insured as against 
the unjust imposition and requirements of said fire insurance companies, 

ALBANY, N., Y., April 5. 








COMMUNICATIONS. 


THE VERMONT LIFE AND THE “ BENEFICIAL 
ALLIANCE.” 
(To THE EDITOR OF THE SPECTATOR.] 

It has come to the knowledge of the Vermont Life Insurance Company 
of Burlington, Vt., that some person or persons are associating its name 
with a concern calling itself ‘‘The Beneficial Alliance.” This company 
desires to state that it has no connection with any such concern, nor with 
any other company or association, and such use of its name is without 
any authority from the company. Yours respectfully, 

BuRLINGTON, VtT., March 30, 1887. C. R. TurRIL1, Secretary. 





THE TRANSCONTINENTAL OF DAKOTA. 
[To THE EDITOR OF THE SPECTATOR.] 

I am told that your journal gave our company the benefit of a little free 
advertising, in which the Transcontinental was denominated as a “‘ bird 
of Sherwood’s hatching,” and its course to be similar to that of the Fargo 
—especially was it to end as that company did. 

Will you kindly furnish me with a copy of the issue containing the 
article referred to—some three or four weeks ago, I should judge—for 
which enclosed find stamps. Two years ago, after the Fargo was organ- 
ized, the insurance laws of 1885 were passed, and our company, like all 
others organized under the new law, have been compelled to have a paid- 
up capital of $100,000. Now, if any company organizes with this amoun; 








Apri 7, 1887. | 


selected risks, whether it be “a bird of Sherwood’s hatching,” or of 
some other man’s hatching, it should not be compared with a company 
which never had any capital, or if any, very little, and which ventured 
““Jike little wanton boys” upon the unknown seas of hail insurance, 
The Transcontinental is not only backed but managed by business men 
having, among other things, reputations to sustain ; and competent and 
trustworthy insurance men will carry oa the details of the business of 
insurance proper. Moreover, Mr. Sherwood did not have a hand in 
organizing the company, nor has he a dollar’s worth of stock or interes; 
in the concern or anything to do with its management. 

When do you issue your Year Book? We wish a copy as soon as it 
shall be published, and perhaps one of the last edition; if too far in the 
future, send prospectus. Our company will be ready to take business in 
about three weeks more, Awaiting an early reply, respectfully, 

MANDAN, Dak., March 29, 1887. Henry W. Cok, Pres. 

P. S.—Enclosed find New York draft for $4, for which you may send 
SpecTATOR to our company for one year, beginning with the number re- 
ferred to. Cc. 

[We do not remember ever to have printed such a paragraph as Mr. Coe 
refers to. In this connection, we give the following circular, which has just 
reached us, and also the certificate of the auditing committee that examined 
the company and found it had ‘‘ more than $20,000 in cash” and stocks and 
mortgages to make up the balance of the alleged $100,000 capital. The 
Runck of Newport referred to above is the broker who is being prosecuted 
by the Insurance Commissioner of Ohio for doing business with under- 
ground companies. On the whole, if we had printed the paragraph re- 
ferred to by Mr. Coe, we should scarcely be inclined to withdraw it 
without further proof that the company is not a second “‘ Fargo,” and 
organized for underground business.—Editor THe SrEcrTAToR. ] 

DEAR Sir :—Enclosed please find a ready-made statement of the Trans- 
continental Insurance Company of Mandan, Dak. This isa first-class com- 
pany, offering its patrons absolute indemnity. It has as much as $2000 
paid in, the balance is nicely drawn and written mortgages of fine paper of 
superior quality, purporting to be upon land. Dakota land is a good invest- 
ment for people to loan money upon, as it is worth $2 per acre, and the 
Transcontinental hold mortgages for $80,000 on 500 acres of this valu- 
able land, They are going to be conservative ; they will not do any Da- 
kota business until they get the confidence of the Dakota people. Messrs. 
Runck & Co. of Newport, Ky., are going to give them $10,000 per month ; 
therefore, they are going to do well and show the Dakotans that they can 
live without home patronage. There are none of its officers who can 
write a policy except one, who is a local agent of a whole year’s experi- 
ence ; therefore they got a young man from Chicago to go to Mandan and 
show them what to do and tell them what they need. Yours — 


fully- 





CERTIFICATE OF AUDITING COMMITTEE. 


TERRITORY OF DAKOTA, 
CounTY oF Morton. 
We, the undersigned, commissioners specially appointed by the Audi- 

tor of the Territory of Dakota, for the purpose of making an examination 

of the capital of the Transcontinental Fire and Marine Insurance Com- 
pany, being first duly sworn, on oath say that we have carefully examined 
into the condition of the said company, and find that the capital required of 
it, as provided by its charter, has all been paid in, and is possessed by it in 
money, stocks and mortgages as required by the ninth section of chapter 
sixty-nine (69) of the laws of Dakota, approved March 13, 1885, and that 
more than $20,000 of said capital is now possessed by said company in 


cash, 
[Signed] M. B. Doy te, 
ag FoRAN, 
M. A. BENTLEY. 


Ss. 











NEWS OF THE WEEK. 





Statements Required in Georgia. 
Unper the law governing insurance associations in Georgia, passed in 
1885, companies are required to report their financial standing and condi- 
tion annually to the Comptroller-General. A provision in this law repeals 
Previous laws conflicting with it, and the question has been raised as to 
the legality of a measure passed in 1879 requiring companies to make 
semi-annual reports to the Governor, which, however, has been decided to 
be constitutional, In compliance with the law of 1885, and with apparent 
ignorance as to the effect of the measure of 1879, the following associa- 
tions filed annual reports with the Comptroller-General, but neglected to 
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make semi-annual reports to the Governor. The Guarantee Fund Mutual 
Aid Association of Augusta, the Staunton Life Association of Staunton, 
the National Life and Maturity Association of Washington, the Temper- 
ance Mutual Benefit of Pennsylvania, the Peoples Mutual of Tennessee, 
the Globe Reserve Mutual of Baltimore and the Security Mutual Benefit 
of New York. The licenses of the Accident Insurance Company of North 
America, the Guarantee Company of North America and the Hartford 
Steamboiler Insurance Company were also declared forfeited from March 
1. The Guarantee Fund Mutual Aid of Augusta, Ga., having forfeited 
its license in the State where it was created, finds itself in a peculiar con- 
dition, to say the least. W. A. Wright, Comptroller-General, writing to one 
of the above-mentioned companies, says: ‘‘The provision that requires 
all insurance companies to make a semi-annual report to the Governor, is 
incorporated in the Constitution of our State. This statement I have 
nothing to do with. It is controlled and regulated by the executive de- 
partment laws. I would willingly do anything in my power to aid you, 
but after the Attorney-General decides there is but one appeal, and that is 
to the courts.” 





Natural and Artificial Gas for Fuel. 


Tue idea has been suggested that the natural gas wells in Kentucky may 
be made to furnish fuel for the city of Cincinnati. These wells are dist- 
ant about 100 miles from the city, and it is estimated that it would cost 
$1,500,000 to put down the pipe line to bring the gas that distance. While 
there have been numerous disasters resulting from the use of natural gas 
for heating and illuminating purposes during the year, and while there are 
many obstacles to be surmounted before its use can be regarded as entirely 
safe, there is not a question but eventually these obstacles will be over- 
come, and natural gas be very generally used for these purposes in place 
of coal, within the limits where it is obtainable. > 

While the consumers of natural gas are obtaining fuel and light at a 
very low rate of expense, inventors have been at work for a number of 
years striving to solve the problem of obtaining gas artificially at such a 
rate of cost as will enable it to be used generally for fuel. The Low 
Manufacturing Company of Philadelphia has succeeded in doing this to 
a certain extent, and have now several large plants in various cities sup- 
plying what is known as water gas for fuel in large manufacturing estab- 
lishments, While this industry is still in its infancy and improvements 
are constantly being made in the methods of production and supply, it 
has nevertheless been furnished at such rates as make it much cheaper to 
use than coal, and, for illuminating purposes, is served at considerably 
less cost than the ordinary illuminating gas. Eventually science will 
triumph over all the difficulties in the way of a production of a cheap arti- 
ficial gas to be used as fuel, and we shall have it brought to our doors 
and into our houses to use for all domestic purposes, including the heat- 
ing of our houses, in manner identical with that in which communities 
are supplied with water and illuminating gas. Coal will be virtually dis- 
carded for general use, its.consumption being confined to the stations 
where the fuel gas is generated. Electricity is now served in this way, 
being generated at central stations and distributed to consumers by means 
of underground wires. In New York and Lockport, a system of steam 
heating is conducted in a similar manner, steam being generated at cen- 
tral stations, and distributed through mains for manufacturing and do- 
mestic purposes. 

But connected with all these new ideas for the production of artificial 
gas at a low rate of cost, the fire hazards should be taken into consider- 
ation. The use of natural gas has thus far developed numerous hazards, 
and artificial gas will naturally possess all these, and possibly some pecu- 
liar to itself. Natural gas, coming from the earth under heavy piessure, 
is apt to escape from the mains, permeate the soil and penetrate to the 
cellars and basements adjacent to the pipe lines ; being entirely odorless, 
its presence is not detected until the introduction of a flame, when an ex- 
plosion instantly occurs. There have been many such at various points, 
much property destroyed and many lives sacrificed. At Troy last week, 
where the artificial gas is being used, three persons were suffocated in 
their beds and some twenty others made violently sick through an escape 
of artificial gas into the houses occupied by them. This gas, also, was 
odorless, and the people were overcome without even knowing what 
affected them. As a consequence, the authorities have prohibited the 
further use of artificial gas until its quality can be so changed as to make 
its presence known by its odor. In this particular case, where the houses 
were filled with this odorless gas, had there chanced to have been a flame 
brought in contact with it, there would undoubtedly have been a serious 
explosion, accompanied by a greater loss of life, the wrecking of the 
buildings, followed, as is usual in those cases, by their total consumption 
by fire. The march of science in these days, while doing much to sim- 
plify the requirements of living, is at the same time introducing new haz- 
ards to life and property from innumerable causes. It is not surprising 
that the fire losses of the country are constantly increasing, and that the 
deaths from alleged accidental causes are becoming of such frequency as 
to be astounding. These are points that need to be carefully watched 
by all persons interested in the welfare of the community, and the com- 
panies experimenting with these new ideas should only be permitted to 
do so under the most stringent conditions and effective safeguards.— 


Fire and Water. 
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Life Insurance by States, 


THE following tables show the life insurance business transacted in the 
States named by the various life companies in 1886: 

















fet 
Companizs, | [alicies Trance | Premiums, | Losses, 
| | | 
ee ee eens ee 
| 
MAINE. | 
Etna ...... Mcktuitnusie iba tedis 140 | $207,786 | $50,821 | $27,046 
Connecticut on TIO | 158,390 | 78,566 41,794 
Equitable, New York....... | 37 | 86,223 37,471 | 7,310 
assachusetts Mutual...... | I9 | 40,706 14,939 | 31,690 
Metropolitan.............°"" I T,000 | 25,295 | 9,964 
Mutual, New York....... |’ 49 91,700 56,494 59,745 
Mutual Benefit...... |" oes 150 | 242,088 53413 | 70,142 
National of Vermont.....___ | 45 50,000 | i | eee 
New England Mutual... 161 275,265 59,093 59,530 
New York........... Seeeeee 72 185,535 48,622 50,929 
Northwestern Mutual....... 54 68,800 | 20,148 | 8,000 
Penn Mutual............ °°” 81 150,500 24,555 2,500 
Phoenix Mutual.......... ||. 6 | 5,714 | 9,506 7,227 
Provident Life and (:. 36 66,932 9,855 | 3,030 
tin aire ca.s. 87 | 100,066 | 17,358 4,137 
Union Mutual...........__ 83 113,289 27,268 162 
United States... ./777° °° Ig | 45,500 RE een . 
Washington ......... 727°" 78 | 96,293 | ‘inset ae _ 
Br me a cece 
a sieresiris ceok: | tee $1,872,498 $524,651 | $380,045 
| 
NEBRASKA, | 
Continental ............ ... 82 $137,983 $13,056 | $5,000 
Equitable, New York....._ 85 326,925 6,961 2,825 
Equitable, lowa.........__. 22 41,000 | | Perse 
ORMRNTIR oocicccccccce.... ee a ee | 388 | 1,500 
Home TITTY Stet tees ewcenens 155 294,500 7,390 | 5,000 
Hartford Life and Annuity. . 143 316,500 9,312 alata 5 
John Hancock Mutual... I 296 of ee 
Michigan Mutual......._ || 196 330,500 oS eee 
Mutual New York.......... 368 778,195 106,679 | 18,391 
Mutual Benefit........... are 46 132,324 19,500 | 3,000 
Manhattan...... LiMn wise 8 24,000 ot ete 
Massachusetts Mutual... __ 63 | 161,000 | 3,328 | 22,000 
New York Life.......... °°" 273 617,940 65,289 7,993 
New England Mutual....... I 2,000 752 | 1,000 
Northwestern Mutual........ 277 640,258 | 67,413 10,000 
National of Vermont....____ I 2,000 5 Oe 
Provident Savings.......... 70 274,000 | ss el ae a 
Penn Mutual....... Peadaacew Io 21,000 | St es 
Travelers ........... eninccel 58 148,562 | 7,253 6 
Union Central...... 2. ececes | 162 | 259,539 19,165 3,128 
Union Mutual..,......... °°" | Io 19,045 | 784 | wmbieew 
Washington............ 77°’ 36 | 58,500 | 4,195 1,000 
OE won biutinteaeds. ‘| 2,067 | $4,585,065 $390,205 | $80, 333 
KANSAs, 
Connecticut Mutual......... 24 | $65,650 $14,695 $4,736 
Equitable, New York....___ 472 1,549,225 102,957 47,500 
Pe erceceresccesccee....| 356 1,174,000 35,279 3,500 
Manhattan....... 0/2777" "* 6 9,100 46 3,000 
assachusetts Mutual....__ 243 827,090 57,314 5,000 
Metropolitan............°*’ 625 70,951 oe Ce 
Michigan Mutual....... |" ’ 174 459,536 | ees 
Mutual Benefit.......--. °°" 130 349,561 14,898 | 10,620 
Mutual, New York....._._ || 414 1,002,445 | peak | 24,357 
A, Salletnnaipganaa ras 332 945,355 98,316 34,129 
Northwestern Mutual....."’ 444 1,068,939 45.782 25,200 
Penn Mutual ............" °° 23 85,500 el i SS ab 
Phoenix Mutual.........._ 2 1,242 2,859 2,119 
Provident Savings.. .....,. 65 238,000 i ee 
PD ibeicesccnsncss., 50 105,959 4,351 6,505 
Union Central..." °°" ""*" : 82 127,000 6,441 5,000 
Union Matual...,..._ es 5 II,000 Me. oepeacece 
United States... . 2)" we 17 26,000 1,423 reeebies 
Washington......217"°""""" 55 127,726 12,409 2,000 
ODS 5 cassduiccs trees) 35517 $8,244,209 $419,474 $173,666 
VERMONT. | $ $ 
Cine tbriis i dcccescs 45 50,41. $17, 38 15,162 
Connecticut General...” — 222 245,600 pila oe 
Connecticut Mutual... Ss0e0s 24 38,500 | 19,229 23,247 
Equitable, New York... |’ 250 449,595 | 55,825 23,453 
Hartford Life and Annuity. . 126 174,000 | 24,110 | 14,000 
Massachusetts Mutual... IOI 120,866 | 16,798 | 1,000 
a, , ee Citi 254 357,490 108,852 | 45,268 
Mutual Benefit ....../'"""*’ 2 2,000 5,859 2,833 
Mutual Reserve Fund...’ seeel 190,500 | mee. alee 
New England Mutual.....,, 7 9,835 | 3,686 6,848 
EE betbiscsdescs... 206 467,550 75,907 18,081 
Northwestern Mutual.....,. 94 160,140 16,772 1,000 
Penn Mutual......... °° °'"’ I 2,000 ee ee 
Phoenix Mutual... $edbadees 85 85,300 16,313 22,500 
vident ct nn, énisdade | 435 rere 
State Mutual ...7./77°'"""*’ I2 24,000 3,617 3,000 
BM itttevccrccee | 20 2,000 11,577 2,000 
Union Mutual... - 7" *** I 10,131 | ft Ts Secs 
United States .-/ 0777" bea 30 27,640 oe ae 
| ee ——— Se Ke a eS 
WOU vebstbckcbsioceds 1,480 | $2,467,581 | $423, 390 | $186,626 





| 
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[ TZ, hursday 


Premiums, Losses 


a 








a ILLINO!Is. . $ — $ 
MRR R ESCs pace js coo 1,038 | 1,777,84 310,291 I 

Berkshire ...... err 63,000 26,543 $ Pap 
Connecticut Mutual, . 5 491 | 1,326,695 518,380 242,774 
Continental .........777'°*” 87 | 147,945 25,742 16,706 
Equitable, New ee a 574 2,799,505 541,012 132, 84r 

Equitable, lowa......_"""** 44 114,500 4,880 Piso 
SI... scenes... ... 79 247,873 46,528 33,552 
Hartford L. and Maasericcccl 324 | 726,500 17,979 6,000 
EE est Neds Kinewitins asdarss.. | 551 | 992,834 168,172 39.389 

John Hancock Mutual.,..,. 37 93,000 15,303 12, 
Manhattan ............°/" °° | 219,757 45,993 28,818 
Massachusetts Mutual..." | 299 | 981,436 148,618 53,342 
Metropolitan........../°""*” I 1,000 78,667 25,888 
Mutual Benefit .... 7"! 7"*’ 494 1,136,898 217,780 158,487 
Mutual, New York... nant 608 1,769,510 | 606,077 310,140 
Michigan Mutual. ..../°"** 628 1,324,500. 48,647 2,000 
National of Vermont...._|”” 153 | 217,000 25,474 7.400 
National, U.S. A...7°°"""' 3 1,059 5,100 10,000 
New England Mutual... ... 458 1,353,000 298,259 102,899 
SE rietss:.. pobkee 807 | 3,402,635 448,186 116,903 
Northwestern Mutual...’ *** 898 | 2,912,671 522,876 151,504 
Pacific Mutual.......... 5 | pe ee MP. 
Penn Mutual........9'7""*’ | 216 625,700 71,353 12,425 
Phoenix Mutual....../ 7" **’ 49 | 115,438 | 28,849 18,343 
Provident Savings...._***’ 314 | 1,506,000 45,806 15,500 
Provident Life and Trust. | 136 | 489,555 | ie id 
State Mutual...............| 43 170,000 | 49,747 16,243 
Travelers ...., Sh eeesennwsse | 1,369 3,279,361 108,656 11,877 
Union Central... ._ pase. 867 1,264,677 109,080 12,234 
Union Mutual... ; 2) 7°""""" | 278 440,775 34,659 11,339 
United States, ..-/77"""""*" 62 317,250 35,113 34.510 
; _  Sennhbeeaeied 12 12,250 ni ell 
Washington... 2.077 7"""*' .| 268 509,093 122,489 48,241 
iii atibiiaeta | 10,305 | $30,348,463 $4,765,513 $1,798,829 

NEw Hampsuire. | 
Soe 59 $97,510 | $25,327 $23, 388 
Connecticut Mutual..." "’ | 24 41,129 | 27,074 39,436 
Connecticut General..." ** ’ | 72 96,500 | $162; 00 
Equitable Society... ..,, sees] 54 | 155,710 | 12,480 20,118 
Jobn Hancock... ||" $06ées | 3 | 3,500 | 1,255 2,287 
PE iiincvccsecc... I | 2,000 | 3,776 14,530 
Massachusetts Mutual....,, 135 | 263,200 | 83,634 43,889 
Metropolitan.......... 227°" 2 | 2,000 | 16,824 9,955 
SSR apie, 120 | 200,000 | 63,881 16,484 
Mutual Benefit ....1 72°" ""’ 19 27,700 | 12,105 25,326 
National of Vermont........ | 99 117,000 4,347 9,000 
New England Mutual...’ | I 1,000 3,130 13,500 
New _.... er aapethd 20 46,270 | 21,576 11,155 
Northwestern Mutual eeeecee] 53 89,200 8,661 10,000 
Penn Mutual........ 00° °°7" 28 43,500 | 10,882 5,000 
Phoenix ....0000.00 00... | 165 208,489 27,208 33,834 
State Mutual........72°°7""" 5 5,000 4,184 11,000 
Travelerst......... sere-| 2,384 3,052,250 | 35,845 14,344 
United States... 7. )"""""* 13 13,000 > nh 
Union Mutual... 77777" ***” 72 106,843 7,605 3,745 
: MARCI ee 6,500 1,414 869 
Washington .........7° 7°" | 4 6,055 OD re: 
eee | 3340 | $4,534,356 $379,038 $307,860 
OHIO 

|, CRT ea | aay $690,085 | $111,613 $84,466 
TIO cvctensicsen..,... 47 205,500 | 51,923 4,031 
Connecticut Mutual.... | *”’ 163 263,220 | 338,594 243,943 
Equitable, New York...’ *’ 1,506 5,647,257 | 474,496 210,140 
a, NR neeepees: ; Tar | 239,801 57,177 39,165 
Hartford L. andA.....|7** Pi ER soins 624 1,000 
eens Ior 193,576 | 61,248 | 50,467 
Se iietkites.... 18 | 75,000 i 0 canals 
see Hancock Mutual....__ 20 | 49,686 | 18,519 12,200 
cn a OR: 86 | 150,579 | 24,548 6,420 
Massachusetts Mutual... ||’ 83 | 444,884 | 92,915 22,740 
Metropolitan......,.._" er 3 1047 | 195,156 86,950 
Michigan Mutual...’ *” 825 1,364,101 | 126,880 25,999 
Mutual, New York.......| 1,588 | 4:927,035 | 947,871 346,914 
Mutual Benefit......°-'""**’ 690 1,585,468 | 519,152 290,053 
National of Vermont...’ ’*”’ 212 282,500 | 38,985 11,500 
New England Mutual... *”’ 23 75,135 | 34,681 23,122 
ST ietiecinc.. 458 | 2,222,840 | 348,383 147,880 

Northwestern Mutual... || *’ 702 | 1,590,241 | 309,702 , 
Penn Mutual..........°"’ 310 | 959,700 169,476 | 30,170 
Phoenix Mutual..... 77" "’ 96 | 134,193 31,844 24.772 
Provident L. and T...°""""*| 81 700 67,105 | 10,342 
Provident Savings.......... 449 1,883, 100 45,864 | 9,000 
State Mutual... .. tbdesiens 22 67,500 8,095 | 10,000 
tic. 153 299,052 | 34,505 14,036 
Union Central... . 7.7" "*""*’ 2,302 | 3,802,571 518,134 64,215 
Union Mutual...) 2/77" """’ 81 | 162,862 30,779 42,208 
United States. ....°°°"'""'*" 113 | 200,300 | 35,241 5,100 
Washington... -.7"7°"""""" 194 377,684 32,204 7,508 
ee ee es 
MN viksicviwics ae 10,723 | $28,145,617 | $4,725,989 | $1,892,143 

i 





t Life and accident Policies, 


S2@eormo mane... 
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— = . 
: | Policies Insurance 
Companies | Issued | Written Premiums, | Losses ici | 
; a . s. Co ‘ Policie: I 
| | stamina leoued. Written, Premiums. Losses. 
| | 
TENNESSEE. | Ma 
Eta .ceceesececccseeeeeees| 59 $189,991 LASSACHUSETTS—Cont. 
Bint Siew York... 2 mg $68,469 $88,105 United States.............+- 238 $350 
Hartford Life and Annuity.. 267 | 9,000 “ me 17,072 Vermont .........--0-.-00-+ I 35 y 4 | $43,234 $15,650 
Sema tow Weth....0-+-- oe 638,200 7 ‘37t 12,000 Washington ...............- ae 95,650 20,200 | 7.250 
Mutual, Kentucky ccecawanee vite | abate hale oe or Total 757.923 | 138,048 74.275 
Mutual Benefit.......-----+- 22 811 : : OtAlS..seeereesereees al 
SEED cossecesscesseees 47 190,500 ae | mee 9.473 | $30,057,996 | $5,524.469 |  $3.480,743 
New York ....-------2000+% 207 828,485 17,68 7,500 : NEw JERSEY. 
Northwestern Mutual....... 89 | 214,500 15,0 +4 25: . eee cestaseees 138 $ | 
Pt ineg......... : aoee | 5,05 | 16,254 Berkshire .................. 36 311,500) $59,443 $46,289 
BE voscvecconsseceees 80 311,100 : - | tteeeee —  — Sh S 288 191,500 | 14,527 1,000 
REIN... +0000++00500 II 28,500 | 45% ssebouee Connecticut Mutual......... 10 173,125 | 5,785 3,000 
Union Mutual....----.+++++ 46 166,522 | : ~ ih baowaa Equitable, New York........ 608 — meen 41,019 
Union Central........+++++- 146 473,0co 37 eeseeees Germania*..... idexdssn 8 1,872,017 | 394.354 78,550 
WailnGWOD 2.0.0. 0c0reee. 3 3.000 | 1797 5,000 Manhbattan........-.......+- 7 150,447 | 14,099 15,149 
te a 397 | eeew wees Massachusetts a 54 eo 23,717 32,006 
OtAIS. ceccccccccccecees I, olitan*..... / : so >) ~ sesee . 
503 $4,527,746 | $298,070 $255,171 Mutual, New York... 60,854 6,919,780 | 418.736 153, 
‘ _iissoun: | Mase Benefit.....-....+-.. po per eo es 284.798 
‘onnecticut Mutual......... IOI 283, 20 ational of Vermont........ "3re. a 247,701 
Covenant Mutual. cee es $ 8. 664 ome — nee Ee land Mutual....... ‘- ‘aa prt pd 
quitable, ee 5 ,730,799 | f , (See rae | . ' 
Equitable, lowa.......++ sw 3 ped | — 73.593 Northwestern Mutual........ a 1,957,025 | 96.553 ate 
ss nance 106 217,609 | 36. 29 | tote eeee Penn Mutual...........- 28 | 31,28 Aap 
German, Mo.....-.++++++++ 3 15,024 ‘SSS 7.154 Phoenix Mutual...........-- 37,500 | 6,966 4,000 
Imperial, Mich.....---+++-+ 4 7,000 o 8B 24,603 Provident L. and T......... I 52.709 at.40* 13,874 
Mascechusetts Mutual ...-2. | onoo| azagh | ag Prodentialeeesenes sso. “| gio | iad} =a ago 
ee 2 6 ¥ ' ee é so 281 " 
Metropolitan...-..-..-++.++- * . —— “9 7.450 State Mutual................ “a anees.qeo 727,276 196.284 
Mut i Be nef Kenenrres top | an 7 ae oe couedien tiGbinncebestd = = | itt) 4,000 
utual, New York.......... 682 I, , } , nion Central..........+--. . | 4.41 12,0 
New England Mutual....... 59 Hay ad 344 +73 106,107 Union Mutual........ aisle ~4 — 3,439 ae 
Now York. satareneserensess 484 | 1,617,985 By on 17,500 Usieed States eat ian oman — 20,680 
enn Mutual...........s00- "274, : 99,051 ashingt fs 1040 | 515 I 
go 274,500 ae | PR teaixtaeacienon I 5.599 
Provident Savings...... ... 345 1,498 4,571 | 14,500 am 398,720 | 86,321 51,412 
as conic cwsieawabee 161 = on 34,257 entapcnd Totals 
Union ES alla ; | 319,372 31,400 ~~~ i a aici abc mccmsel, 143,755 $28,266,157 $2 891 $ 
ion Central. .-----.++0+- 4 107,144 | , 475 1,379,287 
Union Mutual.............- ig = Me acacia 
United IE sc sesnevaveass e a en | seers * Includes industrial insurance. 
ashington........-. ; . ’ 
esi sews 65 135,807 as, at i 
otals... 
go sccecessceccees 3,154 $11,369,862 $1,468,525 $61 
, , 9,833 
MARYLAND. 
OT ee o dite | $ Asbestos as Protection Against Fire. 
— apnoveseeteoses 19 70.500 = tes.200 UnTIL within recent years very little was generally k i 
aie take «. . Ga,00g | 3,857 8,000 derful substance, but from the time ret its pene of this won- 
— necceeeeerees , 165 39.000 | 77,15E 83.805 conductor of heat became recognized in the comme “iat og 
BE teiitictie ce snaeicters 23 a 79,495 55.148 circle of utility has increased with eneneaies wed, te 
ik — gg Annuity.. aI ily hd 10,774 more Striking since no new Seubert te om od eg 
ohn Hancock........... fea , 1949 3,000 uaintan ith i i een Ciscovercd, aS OUr ac- 
Manhattan ...... 3 s—- | 15,725 ecbr nce with it has increased ; and all its applications depend 
Maryland................... 18 59.980 21.05 ' properties more or less closely allied, viz. : aS Se CNS 
afta.» 0-0. - 2000+. 64 150,635 | ae | = oadectibility. Stace the om, Hovey - : Incombustibility and non- 
Metropolitan..........+-... < ,009 | 11,325 <3 7 familiar to all. There are two kinds of ; oe Seen, extoues eae Sepase 
Mutual Benefit... ......... > - cheeses | eeesenee ing like lumps of white clay are tok ~ a in which balls look- 
Mutual, New York.......... 221 oy 92,605 98,375 around them. Asbestos is not h Se Ch ante, ONS Se aaeaee 
New England Matual..... ; 8 oo “SSR 190,756 variety there is usually a ea gg vi y acres Sete, Salen eet 
ER oichkccnneutes ‘cn | o7,5 31,500 threads li ne -brick, with interstices, through which 
> aa a 143 544,810 172. threads like fibres pointing in vari irecti - sd - 
eee > sees : 85 289,957 mat | — when the gas is burning A — - — passed ; 
Reviiest Lib and ives...|  a38 224,050 77,862 | soyes 2nd these fibres are the natural asbestos. Alchou tad a aii oe 
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most modern domestic water-filters owe much of their efficiency to the 
asbestos cloth used in their construction, We might even go further and 
say that until asbestos cloth began to be used, many persons shrank from 
the responsibility of advising the domestic filtration of water by means of 
filters then in common use. Among engineers it has grown into great 
favor as a packing for piston glands, and electricians can now obtain a 
fireproof tubing for protecting their wires, As a non-conductor of heat, 
it probably surpasses all others. Steamboilers and steampipes are coated 
with it, and a great saving thereby effected. 

Many persons complain of the great heat experienced in churches in 
the summer time in this country. A lining with asbestos would make 
them as comfortable as more costly edifices, and while it diminished the 
heat of the summer, would also diminish the cold of winter. Such a lin- 
ing has not yet been tried in this country probably, but it has been 
adopted in the tropics with wonderful effect. In the analyst’s laboratory 
asbestos is rapidly displacing the sand-bath. It distributes the heat so 
uniformly that glass-beakers may safely be placed thereon and their con- 
tents evaporated to dryness, if necessary, with greater rapidity than on 
the sand-bath, and with less risk than on the triangle. Among recent or 
out-of-the-way uses for asbestos may be mentioned the purification of 
foul gas, to accomplish which the capillary action of asbestos is utilized 
for the effective distribution of liquid disinfectant. An asbestos washer 
for safety lamps has been pronounced an improvement in their construc- 
tion. 

There are three distinct varieties of Italian asbestos: (1), the gray; 
long and strong in fibre, and ‘‘ greasy” to the touch; (2), the flossy, 
smooth and silky in appearance, and dry to the touch ; (3), the powdery. 
Each has its special application, varying according to the particular 
physical properties which distinguish it, The principal asbestos mines 
are those in the mountains of Northern Italy, but it is found in small 
quantities all over the globe.—American Analyist. 





Newspapers and Technical Journals. 


AT the recent annual dinner of the Boston Life Underwriters Association, 
Vice-President Taylor, of the Connecticut Mutual Life, made some 
remarks in which he urged the employment of the daily newspapers as 
aids to the life companies. The Monitor comments on this idea, and 
in closing says: 


For stimulating mercantile sales, for increasing business on those lines 
where salesmen are employed, and subordinates do the work, there is no 
lever in the world like the daily press, but there are other lines of effort ; 
professional effort ; editorial, legal, medical, insurance, where the service 
is personal and cannot be delegated. Here the mission of the daily press 
fails, and the work of class journalism is required. Give to doctors, 
lawyers, engineers, underwriters a journalism which shall make them 
better practitioners, each in his several place, and the work in which they 
are engaged will be done in the largest and best manner. 

Advertising of all sorts has its value. Whatever familiarizes the public 
with a commodity or a service helps business more or less, but neitker 
advertisement nor editorial, in daily press or weekly, can fill the pews of 
the churches, the seats of the theatres, the studios of the artists, or the 
offices of the life companies ; but the Moodys, the Booths, the Mun- 
kacsys, and the Hydes can do those things with or without the daily press; 
in harmony with it or in spite of it all the same, and those men want 
technical journalism, not popular editorials. Insurance journalism has 
been of more help to insurance workers and through them to insurance 
itself, a thousand to one, than the press of the whole world besides, and 
when insurance shall become fully awake to its best interests and to the 
fallacies of the Taylor class, it will encourage its own to a much greater 
extent than it has ever yet done. 





Dissolution of the Metropolitan Association, 


THE sensation of the year in underwriting circles occurred on Tuesday 
when, at a meeting of the Metropolitan Association, notice was given that 
the New York compact was dissolved. The immediate and moving 
cause of dissolution was a notice received from President Driggs, of the 
Williamsburgh City Insurance Company, announcing that his company 
would no longer be bound by the compact. The following is the full 
text of his letter: 
OFFICE OF THE WILLIAMSBURGH City Fire Ins. Co., } 
New York, April 5, 1887. § 
Mr, E. A. Walton, President Metropolitan Association of Fire Under- 
writers: 

Dear Sir: I hereby notify you of the withdrawal of the Williamsburgh 
City Fire Insurance Company from the Metropolitan Association of Fire 
Underwriters. I am compelled to take this step in order to protect my 
business. So long as my company remained a member of the Associa- 
tion, I rigidly lived up to its rules and regulations. Many of my asso- 


ciate members, hcwever, did not regard their obligations in the same 
way, and resorted to all kinds of unfair and underhand methods in order 
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to attract to themselves more than the share of business that wou 
them by honest industry and activity. 

The punishment provided by the compact for the infraction of rules was 
not adequate to effect compulsory honesty, and all the efforts of the asso. 
ciation since the 12th of October last to remedy existing evils have been 
brought to naught by more skillful work on the part of an unscrupuloys 
minority. No association ever started with fairer prospects. All the com: 
panies in the district became members. The public was informed through 
the daily press that an era of reform had begun ; that rates and expenses 
would be materially decreased, hence there was no public Opposition 
The stronger members pledged support and assistance to weaker ones,and 
a millennium in fire underwriting appeared about to dawn. Before the 
12th of October, the day the compact became operative, the scramble 
began, and the greed and rivalry and ambition of the few have proved to 
be an undermining influence that cannot be stayed by human power, and 
it is clearly demonstrated that the compact is a failure. 

I have carefully reflected upon the serious effect of the step I haye 
taken in withdrawing from your association, and I do not underestimate 
its consequences. I have, however, no alternative. The option is left 
me of being deprived of all my business by remaining in the association 
and honestly observing the rules, or of withdrawing, and striving in an 
open market for a fair share of business in a square and manly way, and 
not merging my individuality with that of my competitors. I deliberately 
choose the latter course. ‘the Williamsburgh City Fire Insurance Com. 
pany now stands on a free trade platform, and will not henceforth become 
a member of any compact or association fixing arbitrary and compulsory 
rates of insurance. Yours very truly, 

EpmunNpD Driccs, President, 


Id go to 


The effect of this letter had been anticipated to a considerable extent by 
the distribution, early in the day, of a circular prepared by the Williams. 
burgh City, announcing its purpose, and offering to make more favorable 
terms with brokers for business than are permitted by the compact. The 
street was all in a state of excitement, as the preliminary circular foretold 
the doom of the association. 

When the association held its meeting, Mr. Driggs’ letter was read, 
after which there was no alternative left but for the committee on surveys 
and deviations to send notice to all members of the compact that, in 
accordance with its terms, the withdrawal of one member absolved all 
others from further observance of its conditions, This was not onlya 
dissolution of the compact, but also of the Metropolitan Association. To 
say that the majority were disgusted is to put the situation mildly. They 
were disheartened, and absolutely dismayed as they contemplated the 
results likely to flow from this action. Demoralization demoralized 
stared them in the face, and it was difficult to see any solution of the 
difficulty. Finally it was determined to hold a meeting of the old Tariff 
Association, whose existence has been maintained, on Wednesday, and 
see if it would not be possible, through its instrumentality, to recover 
some salvage from the general wreck. All conservative underwriters 
turned toward the Tariff Association with faint hope that it might be 
utilized in this emergency. Inits palmiest days, however, this associa- 
tion did not command the support of all the companies, some twenty- 
seven of them having refused to join it or to be governed by its rulings 
further than suited their purposes. With these companies on the out- 
side, there is little hope of much good being wrought by the Tariff Asso- 
ciation for the present, although it may ultimately grow into greater favor, 

Even before the collapse of the Metropolitan Association was officially 
announced, some of its members were making new arrangements for the 
future, and using their best endeavors to conciliate those brokers who 
are known to control large lines of business. With the Williamsburgh 
City leading off with propositions for ‘‘ favorable arrangements,” the 
others deemed it necessary to follow in its wake or to head it off, if pos- 
sible. It became, essentially, the brokers’ day, They held the key tothe 
situation, and were in demand. There was no difficulty in disposing of 
their business, present and to come—it was merely a question of what 
terms they would accept, and so it will continue for some time to come. 
Demoralization has set in under conditions that are almost certain to lead 
to greater disasters than the business has ever known. Brokers can de 
mand and will receive such rates of commission as have seldom been paid 
before. It is estimated that, previous to the compact, the commissions 
paid averaged twenty-five per cent of the premiums received, ranging all 
the way from ten to fifty percent. The compact reduced this to ten per 
cent. Under the impetus of competition born of the death of the compact, 
no limit can be predicted for the commission rate. In fact there will be 
no rate, but each broker will get all he can and favor that company that will 
pay him best. 

Much criticism and considerable denunciation of Mr. Driggs is in- 
dulged in, and to us this seems without special warrant. He simply took 
the lead in a movement that half-a-dozen others approved and were 
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anxious to see taken. Had he not taken the initiative, someone else 
would have done so before the week had passed. A great amount of dis- 
content with the compact has been exhibited for some time ; indeed, from 
the very first there have been evidences that certain companies were giv- 
ing it but a half-hearted support, and were exercising their utmost in- 
genuity to evade the rules and regulations adopted. The complaint that 
some of the smaller companies were losing business, and could not hold 
their own on a basis of equality, has been growing steadily, and predic- 
tions that they would ‘‘kick over the traces” at an early day have all 
along been current. It has also been understood to be a part of the plan 
of the brokers to keep alive this spirit of hostility, and to give color to it 
by withdrawing business from the malcontents, The Williamsburgh City, 
notwithstanding Mr. Driggs’ chronic tendency to complain of a lack of 
good faith, has been no more pronounced in this instance than other 
companies ; in the final rupture he has, acting for himself alone, simply 
given expression to the convictions of others, who would soon have taken 
the course he did had he not forestalled them. In all the criticisms we 
have heard made of his course, the Williamsburgh City has been credited 
with living up to the compact in absolute good faith, never swerving from 
any of its conditions. Mr. Messerole, secretary of the company, was one 
of the most earnest workers in organizing the compact, was active in the 
direction of the association, and one who was relied upon to a great ex- 
tent to give binding force to its action. 

Mr. Driggs claims that the lack of honesty in others has led to a loss 
of business by his company. This a broad charge to make, and should 
be sustained by ample proof. The general impression is that the com- 
pact has been honestly observed by all parties to it, and that any irregu- 
larities that have occurred have resulted from ignorance or a misinter- 
pretation of the rules and regulations. It is asserted that no agreement 
ever made by underwriters in this city has been so faithfully observed as 
the compact has been. But the revolution has come—what will be the 
result ? 


April 7, 1887.] 





The London Fire Department in 1886, 


THE report of Captain E. M. Shaw, chief of the fire department of 
London, England, for the year 1886, reads as follows: 


The number of calls for fires, or supposed fires, received during the 

year has been 2853. Of these 540 were false alarms, 164 proved to be 
only chimney alarms, and 2149 were calls for fires, of which 151 resulted 
in serious damage and 1998 in slight damage. 
_ These figures only refer to the regular calls for fires, or supposed fires, 
involving the turning out of firemen, fire engines, fire escape, horses and 
coachmen. They do not include trifling damages by fires, which were not 
sufficiently important to require the attendance of firemen; neither do 
they include the ordinary calls for chimneys on fire, which are separately 
accounted for further on. 

The fires of 1886, compared with those of 1885, show a decrease of 121 ; 
but, compared with the average of the past ten years, an increase of 246. 

The following table gives the result both in actual numbers and per- 
centages (this table shows 1338 in 1866, with an average of twenty-five 
per cent serious fires, gradually increasing up to 2149 in 1886, with an 
average of seven per cent serious). 

The number of fires in the metropolis in which life has been seriously 
endangered during the year 1886, has been 136, and the number of these 
in which life has been lost has been 41. 

The number of persons seriously endangered by fire has been 175, of 
whom 126 were saved, and 49 lost their lives. Of the 49 lost, 29 were 
taken out alive, but died afterwards in hospitals or elsewhere, and 20 
wete Suffocated or burned to death. 

The following is alist of the firemen whom I have commended for 
special merit in saving life from fire during the year: Henry E. Hill, 
Wm. E. Tozer, James Thomas, G. A. Bettinson, Sydney Sharp, H. T. 
Dawson, William Gordon. 

Details of the 136 cases in which life has been endangered will be 
found in another part of this report. 

The number of calls for chimneys has been 1658. Of these 565 proved 
to be false alarms, and 1093 were for chimneys on fire ; in these cases 
there was no attendance of engines, but only of firemen with hand pumps. 
. The number of journeys made by the fire engines of the 55 land stations 

as been 32,832, and the total distance run has been 61.768 miles. 
‘ The quantity of water used for extinguishing fires in the metropolis 
uring the year has been a little more than 10,000,000 gallons, or about 
Ao tons. Of this quantity nearly 1400 tons, or about a third of the 
whole, was taken from the river, canals and docks, and the remainder 
from the street pipes, 
tam J ons year there have been g cases of short supply of water, 10 of 
oes ndance of turncocks, and 10 of no attendance, making altogether 
9 hay which the water arrangements were unsatisfactory. 
's Is a considerable improvement on the previous year, in which 
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there were 39 such cases, and I have great pleasure in recognizing the 
successful exertions of the water companies and their officials in the 
matter. 

I have also, as usual, to express our great obligations to the Metropol- 
itan and city police, whose cordial and energetic co-operation has never 
failed us at any time. 

The strength of the brigade is as follows: 55 land fire engine stations, 
4 floating or river stations, 26 hose cart stations, 127 fire escape stations, 
4 Steam fire engines on barges, 45 land steam fire engines, 77 six-inch 
manual fire engines, 37 under six-inch manual fire engines, 28 miles of 
hose, 63 hose carts, 3 self-propelling fire floats, 4 steam tugs, 7 barges, 
146 fire escapes, 9 iong fire ladders, 9 ladder vans, 2 ladder trucks, 1 
trolley for ladders, 1 trolley for engines, 12 hose and coal vans, 11 
wagons for street duties, 4 street stations for street duties, 105 watch 
boxes, 589 firemen, including chief officer, second officer, superintend- 
ents and all ranks, 16 pilots, 66 coachmen, 131 horses, 28 telegraphs be- 
tween fire stations, 39 telepones between fire stations, 54 alarm circuits 
round fire stations, with 347 call points, 3 telegraphs to police stations, 
18 telephones to police stations, 14 telegraphs to public and other build- 
ings, 20 telephones to public and other buildings, 15 direct fire alarms to 
public and other buildings. 

The substitution of telephones for telegraphs, which was commenced 
some years ago, still continues, and though for financial and other 
reasons carried out only gradually, has proved a great advantage. We are 
now proceeding more rapidly, and I anticipate that before the end of 1887 
the change will be completed throughout the whole of our system. 

The number of firemen employed on the several watches kept up 
throughout the metropolis is at present 113 by day and 244 by night, 
making a total of 357 in every 24 hours ; the remaining men are available 
for general work at fires. 

Our list of wounds and other injuries for 1886 is, as usual, very heavy ; 
but the nature of the work, and the way in which it is always carried out, 
involve a certainty of numerous accidents. 

There have been during the year 254 cases of ordinary illness and go 
injuries, making a total of 344 cases, of which many were very serious 
and two resulted in death. , 

A reference to the figures in this report will show that the total number 
of calls, including those for actual fires, supposed fires, chimney fires and 
supposed chimney fires, has been 4511, or more than 12 a day, all of 
which have been attended by firemen with suitable appliances. 

In addition to the fires we have kept 130,305 watches of 12 hours each, 
have maintained all the machinery of the brigade in working order, 
written several thousand reports and letters, and carried ona variety of 
other work, 

This represents a severe amount of labor for so small a force; but all 
ranks have worked cheerfully and well, and I trust that the result may be 
considered satisfactory. 


From the tables accompanying the report we find that no less than 297 
fires occurred at lodgings ; 61 of these cases were “‘ spirit-lamp upset,’ 
and 25 ‘‘ spirit-lamp exploding.” 

Five hundred and thirty-five fires occurred in private houses, only 4 of 
which are described as serious ; 34 from “ spirit-lamp exploding” and 44 
‘* spirit-lamp upset.” In the list of causes of fires we find that “light 
thrown down” heads the list with 155, followed closely by “ spirit-lamp 
upset ” with 130; ‘‘ spark from fire,” 123; ‘‘ candle,” 119; “‘ spirit-lamp 
exploding,” 67; while those cases which are described as ‘“‘ unknown” 
run up to 700, or about one-third of the total. 

The hour in the day in which the largest number of calls have been re- 
ceived is from 9 to 10 Pp, M.—218; while from 6 to 7 A. M. only 37 are 
registered. 

During the week ending July 8, 91 calls were received, followed by 83 
calls for the week ending December 23. 

The lowest number of calls in a week was for the week ending Novem- 
ber 18, being 34. In the month of July there were 282 calls, and in De- 
cember 297, the lowest month’s record being January, with 188, 

One paragraph in the report is worthy of attention, as to the great 
utility of what is known as the London Brigade hand-pump. Over 1000 
fires were put out by means of this appliance without calling in the aid 
of engines or street mains. 





—The American Protective League, a social and beneficial order, was 
started at Baltimore in November last, and during three months of busi- 
ness has written $250,000 insurance. This order differs from the gener- 
alty of beneficial orders, in that it provides in its plans for a graduated 
rate of insurance, and a guarantee reserve is maintained for the payment 
oflosses. George W. Lindsay, Chief Judge of the Orphans’ Court, Bal- 
timore, is the supreme ruler, and Charles I. Schooley is supreme sec- 


retary. 
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MERE MENTION. 





—The Nebraska Senate has passed a valued policy bill. 


—Charles F. Frash, policy examiner of the Allemannia Insurance Com- 
pany of Pittsburgh, Pa., committed suicide last week. 


—A new industrial life insurance company, to be located at Norwich, 
Conn., has been chartered by the Connecticut legislature. 


—The incorporation of the Russian National Insurance Company of 
Denver, Col., is reported. Further particulars are lacking. 


—The Continental of New York and the 4tna of Hartford have with- 
drawn from the Louisville (Ky.) Local Board of Underwriters, 


—J. E. Hollis, H. V. Freeman and T, F. Temple were last week elected 
directors of the Boston Protective Department for the next three years. 


—President George A. Moore of the Pacific Mutual Life Insurance 
Company, accompanied by his wife, was in Chicago a few days last week. 


—lInsurance rates on Oshkosh (Wis.) saw-mills have been reduced one- 
half of one per cent, in consideration of the erection of water-works there, 


—Henry C. Kelsey has been reappointed by Governor Abbett Secre- 
tary of State and ex-officio Commissioner of Insurance of the State of New 
Jersey. 

—David Laurie of the Edinburgh office of the Alliance Life and Fire of 
London, has been delegated to establish a United States branch and select 
a manager. 

—Controller-General Wright of Georgia is reported as saying that at 
least one-third of the insurance written in the cities of that State was done 
by unauthorized companies. 

—The Boston Protective Department will be continued. The maximum 
yearly limit of expense has been raised to $54,000, providing for an 
advance in the pay of the members. 


—The Commonwealth and the New York Equitable Fire Insurance 
Companies of New York, have filed the preliminary papers with the in- 
surance department for admission to Maryland. 


—William Ruske has resigned the secretaryship of the Birmingham In- 
surance Company to become secretary of the Keystone Brewing Com- 
pany, and has been succeeded by E, G. Scholze. 


—The Buffalo Board of Fire Underwriters has notified proprietors of 
newspapers and printing offices that smoking will not be allowed in such 
establishments under penalty of an advance in rates. 


—The Wisconsin legislature has passed a bill allowing not less than 
twenty-five persons of the same place and owning at least $50,000 worth 
of property, to organize mutual insurance companies, 


—The losses on the Shapleigh,Campbell & Co. fire at St. Louis,in which 
case the question was raised whether the fire was caused by the falling of 
the building, or vice versa, are now being generally paid. 


—A bill has passed the Nebraska Senate to incorporate mutual fire in- 
surance companies ; also one to incorporate secret societies and exempt 
them from the operation of the life insurance laws of the State. 


—The sealing steamer Eagle of St. Johns, N. F., is reported as having 
sunk near Funk’s Island about March 11 with her crew of about 300 
sailors and seal fishers, upon whom nearly 1000 persons depended for 
support. 

—One of the benevolent societies recently organized in Illinois bears 
the following euphonious and suggestive title: ‘‘Der Unabhaengige 
Deutsche Zimmerleute und Schreiner Unterstiitzungs Verein von Chi- 
cago, Ills.” 

—The Employers Liability Assurance Corporation of London, of which 
Endicott & Macomber of Boston are United States managers, has now 
about 200 sub-agencies in eighteen of the States. It will probably soon 
go to the Pacific coast. 

—Smith & Moore, San Francisco agents for various Eastern fire insur- 
ance companies, have made an assignment to Geo. H. Foster. The as- 
sets are said to be merely nominal, and the chief creditors the companies 
represented by the firm. 


—Only two insurance bills of any consequence passed the Minnesota 
legislature during its recent session. One of these provides for the 
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organization of a mutual fire company for general business, but Confined 
to the limits of Goodhue county. The other authorizes the Insurance 
Commissioner to sue and collect penalties from unauthorized companies 
in the courts of their own States. 


—It is reported that ex-Governor Sherman of Iowa, also €X-Dresident 
of the defunct Globe Insurance Company of Des Moines, will remove tg 
Waterloo and take the presidency of a fire insurance company organize 
by leading capitalists of that city. 


—Water-works are to be constructed at the following named places. 
Colfax, Ia. ; Tarboro, N. C.; Kearney, Neb. ; Great Bend, Kan,; Hur. 
ley, Wis. ; Greenville, Tex. ; Natchez, Miss. ; Skowhegan, Mich. ; Meg. 
icine Lodge, Kan. ; Waco, Tex. ; Ashland, Neb., and Kokoma, Ind, 


—The citizens of Jackson county, Ill., have petitioned the legislature to 
prohibit the forming of boards of fire underwriters and abolish those noy 
formed. There is, it may be observed, no compact at present in the 
county, and only one town in it—the small one of Murphysboro. 
Underwriter. 


—At the recent annual meeting of the Chicago Board of Marine Unde. 
writers, cfficers for the ensuing year were elected as follows: President 
W. Egan ; Vice-President, Calvin Carr ; Secretary and Treasurer, Henry 
C. Ranney ; Executive Committee, J. B. Kellogg, Hugh McMillan, ¢, 
W. Elphicke. 


—Fires caused by irresponsible children are largely on the increase jp 
certain of the German States, The records of the kingdom of Saxony 
show in 1872, 81 such cases; 1873, 63; 1874, 75 ; 1875, 46; 1876, ay; 
1877, 61; 1878, 66; 1879, 62; 1880, 86; 1881, 72; 1882, 74; 1883, 96; 
1884, 108; 1885, 98. 


—The Western Mutual Benevolent Association of Beatrice, Neb., in 
applying recently for admission to Colorado, submitted a statement show. 
ing receipts of $80,000 in assessments, and disbursements of $72,000, of 
which only $14,000 went to the policyholders, the remaining $58,000 hay. 
ing been used for expenses. 


—A dispatch from Vienna, Austria, reports that thirteen anarchists, 
convicted of complicity in the plot to set fireto the city and to blowup 
the Imperial palace at Schonbrunn with dynamite, have been sentenced 
to imprisonment at hard labor for terms ranging from one year to twenty 
years. One other, tried on the same charge, was acquitted. 


—The Citizens Insurance Company of Evansville, Ind., which rein. 
sured about four years ago in the Niagara of New York, has been reor. 
ganized with a paid-up capital of $200,000. The stock is said to have 
been taken by business men worth about $20,000,000. McGilliard & 
Dark of Indianapolis will be general agents of the company. 


—The Commercial Fire Insurance Company is a new Baltimore com- 
pany, which filed its charter with the Maryland Insurance Department a 
few days ago. The incorporators are Elisha S. Heath, Edward R. Hatch, 
Andrew Rinehart, Samuel W. Register and Alfred E. Hatch. E. §. 
Heath has been elected president, and Edward RB. Hatch secretary. 


—Henry N. Staats, secretary and manager of the Mutual Fire Associa 
tion of Chicago, has resigned his position to accept that of secretary and 
manager of the Forest City Mutual Insurance Company of Cleveland, 
Ohio. He has been well, and favorably known on La Salle street for 
fifteen years past, and the Forest City is to be congratulated on securing 
his services. 


—According to the well-known English authority, Dr. E. Hatch Tuck, 
the general impression that insanity is on the increase is erroneous, # 
least as far as England is concerned. In 1878 the proportion of persons 
confined in insane asylums to every 10,000 of population was 3.337; 8 
1885 it had declined to 3.104. The proportion of 4 to 10,000 has nevel 
yet been attained. 


—A., M. Thorburn, recently elected secretary of the new Alliance Insur- 
ance Association of New York, has resigned the position, and Armstrong 
Mabie, late with the Phoenix of London, has been chosen as his succes 
sor. ‘The reason for Mr. Thorburn’s action is said to have been the tt 
luctance of the German-American to part with him and determination (0 
make it worth his while to stay. 


--A committee of the Association of Architects of Chicago held a col 
ference last week with Superintendent Kirkland of the Building Depatt 
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ment and Fire Marshal Swenie, in reference to amending the building 
ordinances, and agreed upon certain recommendations which Alderman 
C. W. Drew will lay before the council at its next meeting. The most 
tions were in reference to elevator shafts, which are to 


important sugges ; ee é 
se he use of non-combustible material in the construction 


be of brick, and t 
of all high buildings. 

_A new fire insurance company, to be called the ‘‘ Fire Assurance 
Company,” is in process of organization in this city upon the plan of not 
allowing any commission, brokerage or rebate to customers upon busi- 
ness. It proposes, however, to return eighty per cent of the net earn- 
ings to policyholders. It will have a system of inspections, following 
the plan of the New England mill mutuals. The names of several 
representative merchants and manufacturers are mentioned in connection 
with the project.—Cincinnati Price Current, 

—A noteworthy case, in which what might have been a disastrous fire 
was quenched by the automatic sprinklers, is that of the Glencairn Mills 
at Germantown, Pa. The sprinklers had just been put in, and the fire 
broke out in the dryer-room at night. The watchman was ina distant 
part of the building, and did not know anything of the fire. He knew 
something was wrong on hearing the gurgling of the water in the pipes. 
An investigation showed that the valves were in full play upon a large 
pile of charred cotton in one corner of the room, 


—The new fire insurance company organizing at Rochester, N. Y., will 
be named the Empire ‘State, and will have a capital of $200,000. There 
will be a board of twenty-five directors, of whom fifteen were last week 
chosen as follows: Gilman H. Perkins, Henry Michaels, E. Ocum- 
paugh, J. Breck Perkins, H. H. Warner, Henry Brinker, C. J. Hayden, 
J. E. Booth, M. F, Reynolds, Michael Filon, Charles J. Burke, H. H. 
Morse, B. Rothschild, Henry S. Hebard and Edward Corning Among 
the stockholders are said to be some of the most prominent men in 
Rochester. 

—At Morgan, Texas, on March 29, a fire started at the mouth of 
Laing’s creek, burned over about 20,000 acres of woodland, and, at last 
accounts, was still raging. The damage was then estimated at $400,000. 
At Monterey, Cal., on April 1, the Hotel Del Monte was destroyed by 
fire. It was not insured, and had cost $350,000 to build. The guests, 
about 300 in number, escaped. Clarksville, Tenn,, was, on April 3, 
visited by a destructive fire, which consumed a number of business 
houses and dwellings. The losses are estimated at $150,000 to $200,000, 
and insurance at $50,000. 

—N. W. Bloss, who has been director of agencies of the Mutual Re- 
serve Fund Association since its organization without rest or vacation, is 
about to sail for England to represent the company there. Inaccordance 
with this plan, he last week tendered his resignation as director of 
agencies, and was immediately elected third vice-president of the com- 
pany. The Mutual Reserve has deposited $100,000 in England for the 
privilege of doing business there, and Mr. B!oss will be the company’s 
representative for the purpose of establishing agencies and booming the 
business for some time to come. Colonel Potter was chosen as Mr, 
Bloss’ successor in charge of the agency department. 


—Hardly a week passes now that we do not see mention of the saving 
of va.uable property from destruction by fire by the intervention of auto- 
matic sprinklers. For six years we have tried to impress upon the public 
their great value. During the first four of these years but few persons 
gave them consideration enough to inquire into their merits. Under- 
writers were as skeptical concerning them as others. The only persons 
who do not favor them and urge their adoption now, are that class of 
which a leading Cincinnati agent was a shining light. He said: ‘I have 
just insured $20,000 on a flouring mill at five percent. Piemium $1000. 
My commission $200. If those sprinklers were in it the rate would not 
be over two percent. Premium on $20,000 is $100. My commission 
$80. Loss to me $120."—Cincinnati Price Current. 


—The new Liberty Fire Insurance Company on April 2 elected the 
following named directors: Geo. A. Morrison, John Claflin, James 
McCreery, John W. Aitken, S. R. Lesher, Geo. F. Vietor, Otto P. 
Krause, Hcrace J. Faircmld, Wm. E, Iselin, John Herriman, O. G. Wal- 
bridge, R. H. McCurdy, Hon. John A. McCall, Henry Tuck, Joseph F. 
Knapp, T. W. Evans, Edward D. Adams, Julien T. Davies, Samuel R. 
Weed, Gustave A. Jahn, H. L. Judd, Robert B. Brown, John Sloane, 
Eugene Higgins, Edward M. Field, Edward Holbrook, Marcellus Hart- 
ley, John H. Inman, E. R. Kennedy, L. L. Bromwell (San Francisco), 
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Thomas Birkin (Nottingham, Eng.), John V. Farwell (Chicago), Hon. 


Oliver Ames (Boston). Officers were elected as follows‘ President, 
George A. Morrison; first vice-president, Horace J. Fairchild ; second 
vice-president, E. R. Kennedy; secretary, Samuel R. Weed ; counsel, 
Julien T. Davies. Weed & Kennedy will be the managers, and the office 
of this company will be at No. 120 Broadway. 


—The report of the treasurer of the Underwriters Protective Associa- 
tion of Newark, N. J., which supports the Salvage Corps of that city, for 
the six months ending December 31, 1886, shows ninety-seven companies 
reporting, an increase of nine over the year before. The total premiums 
received from July 1, 1886, to January 1, 1887, were $245.760.72, against 
$236,008.13 for the six months ending January 1, 1886. The amount 
assessed to sustain the corps for the ensuing six months is $6,512.66, 
against $6,234 21 for six months ending July 1, 1886. The amount of 
premiums reported to the Underwriters Protective Association (Salvage 
Corps) for the year 1886 is $489,302.10, being an increase over the year 
1885 of $18,696.34. The companies that report premiums of $10,000 and 
over are: German-American, New York, $39,017.46; Fir mens, Newark, 
$37,690.14; Liverpool and London and Globe, $37,666.22; American, 
Newark, $34,770 ; Germania, New York, $31,993 30; Merchants, Newark, 
$28,680 75; Newark Fire, $21,959 52; Niagara, New York, $18,944.66; 
Citizens, New Yo k, $17,315.21; Phenix, Brooklyn, $12,398.86. 

—U. S. Mace, age 29, of New Berne, N. C., insured in a number of 
accident associations for $125 a week in all, made a claim under his poli- 
cies, on account of an accident, stated to have occurred on July 23, 1886, 
whereby he met with a wrench of the spine and abrasion of the back. ‘‘I 
was standing on a fence suspending a hammock,” said he, ‘‘ when I fell 
backward, striking on the roots of a tree.” This clai.n, from a man of 
limited income, who valued his time at $500 a month, did not meet with 
a ready response from the insurance companies, He was insured in the 
United States Mutual Accident, the Globe Reserve Mutual, the Preferred 
Mutual Accident, the Guaranty Mutual and the Worlds Industrial As- 
sociations, for $25 a week each. Mace sued the Globe Reserve and re- 
covered judgment for $75, but the case has been taken to another court. 
New Berne, N. C. has not a savory reputation for insurance companies, 
The latest case was that of Moses Mason, who was examined and passed 
on favorably by a local physician, insured by three assessment companies 
for $8000, and died of an abscess of the kidney within a few months there- 
after. 


AGENCY APPOINTMENTS AND CHANGES. 

--Frank O. Van Gardner, agent of the Glens Falls, at Pittsburgh, Pa. 

—L. L. Matthews, agent of the Louisville Underwriters, at Topeka, Kan. 

—J. W. Shallcross, second agent at Louisville of the Home of New York. 

—E. H. Hayward, agent for the Merchants of Newark, N. J., at Ayer, Mass. 

—John Reid & Son, agents for the Merchants of Newark, at Syracuse, N.Y. 

—H. D.Timberlake, agent for the Granite State of Portsmouth, at Louisville, Ky. 

—Witkowsky & Affeld, second agents at Chicago of the Northwestern National. 

—H. D. & W. P. Davis, agents for the Hibernia of New Orleans, at Louisville, 
Ky. 

—Frank Wentworth of Chicago, city agent of the Pacific Mutual Life and 
Accident. 

—E. S. Wheeler of Iowa, special agent for the Northwest of the Peoples of New 
Iiampshire. 

—Chas.T. Evans, agent of the Meriden Life Insurance Company for Philadelphia 
and vicinity. 

—William Englehoft, agent for the A2tna of Hartford and Continental of New 
York, at Louisville, Ky. 

—R. J. Smith, secretary of the Traders Insurance Company, second agent at 
Chicago of the Norwich Union. 

—W. B. Jones succeeds Newcomb & Ciark as agents of the American Fire of 
Philadelphia, at Lansing, Mich. 

—J. R. Jones, State agent of the Mutual Life of Kentucky for Georgia and Ala- 
bama, with headquarters at Atlanta. 

—Charles F. Holyoke, agent for the Merchants of Newark, at Marlborough, 
Mass., succeeding Alley & Holyoke. 

—McGilliard & Dark of Indianapolis, Ind., general agents for the reorganized 
Citizens Insurance Company of Evansville. 

—McAninch & Hays of Cleveland, Ohio, are succeeded by Hays & McAn- 
inch, J]. 1. McAninch retiring, and J. L. Hays and O. M. McAninch continuing 
the business, 
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Net Last Latsst SALE 
3 | Book Divipene oF Stock. 
rai Value 07 DECLARED, 
NAME OF COMPANY.| 8& Sosiee! | | Stock 
8 » | Per $100, Price 
“ | Fan! Date. |PerCt.| Date. | (Per 
| 3887. ent). 
$500,200 | $146.14 | Jan.,’§6} 10 200 
200,000 | 172.07 * Jan. ‘87 5 oo 150 
400,000 | 275.32 — 787) 5 a ate 87 175, 
200,000} 112.91 an 87 4 ict 102 
ae eccccseeceses- 25 200,000 | 270.29 |*Jan. ? 87 6 |Mar.16 87 200 
Brooklyn......--.------- 17 153,000| 267.77 |*Jan., 87 7% |Aug. 9,86) 175 
Buffalo German .......-- 100 200,000 | 440.70 |* Jan. » 87 to {July 11361 300 
Citizens ..-..-. 20 300,000/ 210.81 |*Jan.,’87 3% |Nov. 3.86] 12¢ 
City ........- 70 210,002 | 182,91 |*Feb.,’87 4 jApr. 4.°€7, 133 
Clinton ......----------- 100 250,000 | 12011 *yan., 7 5 |Jjuly 33, *’6, 123 
Commerce. - «««---- ----- 25 200,000 | 188 23 /fJan., 2% |Jan.11,’$7/ 140 
Commonwe.lth.......--- 100 2300,c0o0! 107.07 |---------- os | cvensene ° 
Continental .....-------- 100 1,000,000 } 237 49 |*Jan., '87 7.70| Feb. 23, °87| 22£ 
agle ...---- _ eee] 40 300,000 | 320.19 |*Oct., ’86 7% |Keb. 2,87) 265 
Empire City-- ----| 100 200,000 | 143.60 |*Jan.,’87 3% |Feb. 7, 87 1cg 
— ange ... -| 30 200,010 | 156.96 — 1187 3% - Ad 101% 
t .... --| 50 200,000 | 155.78 an., 87 5 ar. 7| 132 
nee ecnccncnccescccs 17 204,000 132.22 | Jan., '87 4. |Mar.23,’ ¥7| 106 
Fire Association. ....-.--- 100 200,009 | 115.95 |---------- ae) oes 
German-American. --.--.- 100 1,000,000 | 334.43 |*Jan..’87| 10 |Mar.26, “87| 320 
Germania ....-..-.------- 50 1,000,000 | 163.81 *Jan.,’87 5 |Jan. 24, "87 160 
Glens Falls..... a 200,000 | 484.33 |*Jan.,’87 5 |Jan. 6,'87) 275 
lobe ....- — sess] 90 200,000} 161.04 |*Jan., "87 5 |Keb.16,'57) 127% 
Greenwich -...- weccccece| 95 200,000 | 332.45 | Jan., '87 ios Mar.16,"°7| 243 
Guardian 100 200,000 | 112.86 |*Jan., 87 | 3 |Jan.19.°87) 85 
Hamilton . 15 150,000} 179.66 |*Jan.,’87| 5 |Mar.25,'87| 132% 
Hanover .......-. 50 1,000,000 | 154.09 |*Jan., ’87 s |Mr. 2,'87| 150 
Home .......---- 100 3,000,000 | 134.62 |*Jan., 4 5 |Mar 23.’87| 150 
Howard... 40 400,000 | 120.35 | Jan. 87 3 |Mar.24,’87) 85 
efferson ° 200,010 | 238.63 *Mar.,’87 | Feb. 9, ‘07! 135 
3 I 3 5 
Kings County-.-...-..-. 20 150,000 | 222.71 |*Jan., ’87 | ro | Dec. 14.°86) 230 
Knickerbocker -.- 30 210,000} 14476 |*jan.,’87| 3 |Mar. 9,'87) 102 
Lafayette ........ 52 150,000] 143.17 |*Jan.,'87 4 Jan. 8,’07| 104 
Long Island-..........--- 50 300,000 | 116.00 |*Jan., ‘87 4 |Dec.15,&6) 110 
Lloyds Plate Glass a..... 100 100,000 | 126.21 |*Aug.,’80 g | eeeceies | 140 
Manuf’rs and Buildersc__| 100 200,000} 193.67 |fJan., *g7| 2 |Apr. 1,'66) 120 
Mechanics ...........--- 50 250,000} 110.24 |*Jam.,’85| 5 |Jan.18.'f7| 96 
sao weed caedeieessnses 50 200,000} 110.65 |*Jan.,’87| 3 |Jjan.17,57/ 70 
Merchants -.....-----..-- 50 200,000} 139.19 |*Jan., 87 3 |Mar.15.'87| 106 
Metrepolitea Plate Glassa| 100 100,000 | 165.97 |*Jan.,’87 S Bescbaves .--| 165 
Montauk........-.--.--- 50 200,000} 119.20 |*Jan.,’87 5 |Jan. 3.'&7| 108 
SS ae ae 50 200,000} 190.16 |*Jan.,’87 5s |Mar.14,’87} 152 
National ......--.-..---- 37% 200,000} 133.16 |*Jan.,’87 4 |Mar.24.’87} 108 
New York Bowery--.....- 25 300,000 | 192.89 |*Jan., 87 | 6 rots, 87] 165 
New York Equitable -...| 35 210,000} 256.15 |*Jan.,'87| 6 |Feb. 9'7] 175 
New — oi eeuweceeve 100 200,000| 145.34 |*Feb..’87| 4 |Mar.23,’87| 108 
Ni 5° 00,000| 197.87 |*Jan.,’87| 5 |Mar. 7,'87) 173 
25 350,000 | 121.98 | *Apr.,’86 | 4 |Jan.26,’&7) 314 
25 200,000| 281.45 |*Jan., "87/ 6 |Feb.21,’&7) 167% 
100 200,000 | 120.58 |*Jan.,’87| 5 |Feb.22,'87} 104 
50 200,000 | 132.31 | *Jan., "87 5  |Jan. 13,’86] 110 
20 150,000 243.84 |$ faa.. *87 | 6 Mar. 26,’87 172% 
50 1,000,000 155.71 on ae | § Mar.30,'87} 136 
50 200,000 | 186.31 Jan: 7| 5 a+ on 125 
GINS 2 ncn ccvacctteces 25 200,000 | 183.62  °87 | 5 |Mar 14.’87) 143 
Standard ........--.---- 200,000| 172.63 | *Jan.,’87 3% |Jan. 26,’87, 114 
Sterling ..... 350,000} 10301 | Aug., "£6 2% |Mar.18,'87, 63 
Stuyvesant... 200,000 | 153.84 |*Jan., ’87 5 |Mar.17,'87, 126 
Union ........ 100,000} 128.74 |*Jan.,’87| 2 ees a 
United States 250,000 | 204.12 |*Jan., 87 6 | Mar.23,'87) 156 
Westchester 300,000 | 223 50 |*Jan., 87 5 |Mar.23,'87) 188 
Williamsburgh City 250,000 | 325.29 *jan., tad ro. ©. Dec. 8, "86-285 
English Companies Doing Business in New York 
Sigs Amount 
NAME OF COMPANY. | Vatue 0/| fy", ¢ Latust Price. 
Stock. Share, 
£ z£ £ 5. a. 
City of London...........-.---.---- to I «eo 12 6 
Commercial Union-..... 50 5 18 10 on 
| Seder ae Association. 10 I ae 7 6 
paciaiannciens eeopssdsovedues 130 50 70 Pat a8 
} aoe | Fire... 100 25 158 oa ee 
Lancashire.....- 20 2 6 I 3 
LAB FivCecevccceccucccnccscccccese 10 2 1 10 oa 
Liverpool and London and Globe.... 2 2 33 10 ie 
London Assurance.....-....-------- 25 12% 53 ie peak 
London and Lancashire Fire.......- 25 2% 7 18 9 
North British and Mercantile......- 65 16% 38 Se as 
Northern..........-..---- 100 5 55 os a 
Norwich Union........- 100 12 80 aE - 
EEE ag J 238 S, se 
BU sncccctecsesseccccucscevssece 10 1 3 7 ¢ 
Royal......-------------------- e--| 20 3 37 7 6 
Scottish Union and National-....... 20 I 2 16 ot 
a ire weneccccccosccccce one on os 445 ‘+ a 
I 
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Net Last Se 
3g Book Divipenp S¥ 
3 S| cus Value of DECLARED, 33 
NAME OF COMPANY. | 8¢ | 524" Stock |__| a 
Tn up. Per $100, ve 
hw s Jan. x 3 si 
1887. ’ Date. |\Per Ct, Re 
\ 
Mee Tc woksnccccutcodseen $100 | $4,000,000 | $186.25 |t Jan., 5 260 
Amazon, Cincinnati... 20 300,000} 139.59 an., a7 3 105 
American, Boston..... 100 300,000] 152.36 |* Man 787 3 125 
American, Newark...... aint 5 600,000 | 250.34 ept.’86 5 165 
American, Philadelphia............ 100 400,000} 210.57 |* Oct.,'36 5 165 
American Central, St. Louis.......-. 25 600,000} 137.99 |*jan., 'g9 4 10 
Anglo-Nevada, San Francisco. .--.-- 100 2,000,000] 101.68 | ......... Re 103% 
Armenia, Pittsburgh........-..-...- Too 250,000] 109.34 |*Jan., ’87 4 100 
Atlantic F. and M., Providence....| 33% 200,000} 110.02 |*Jan.,’87 3 | ‘us 
Boatmans F, and M. Pittsburgh....| 5° 250,000} 101.77 | July,’86 3 1 
NNER MR act cncdacugnaveuse 100 557,200} 129.79 | Jan., "87 3 97 
California, San Francisco........... 1co 600, 122.10 |tJan., "87 3 125 
Citizens, Cincinnati........--<----- 20 200,000 | 121.05 |*Jan., "87 4 150 
Citizens, Pittsburgh....... 5° 500,000 | 100.70 |*Jan., 87 3 100 
Citizens, St. Louis.......- Ico 200,000] 193-96 |*Jan., "87 3 125 
Commercial, San Francisco... 100 200,000 | 131.20 | Feb.,’87 I 1264 
Concordia, Milwaukee 1co 200,000 | 131.42 |*Aug.,’86 4 125 
Connecticut, Hartford............. 100 1,000,000} 142.49 |*Jan., ’87 4 18 
Detroit F. and M , Detroit... 30 300,000] 235.18 *Jan.. "87 5 I 
eae 100 200,000] 146.55 |*Oct., 86 5 wood 
Equitable F. and M., Providence... 50 300,000| 135.89 |*Jan., ’87 4 106 
Factors and T: raders, New Orleans..| 100 1,000,000 95.95 |* July, '86 4 8% 
Fire Association, Philadelphia ..... 50 500,000} 287.91 |*Jan., ’87/| 20 6x4 
Fire Ins. Co, , County of Philadelphia 100 400,000| 128.76 |*jan., '87 3 140 
Firemans Fund, San Francisco..... 100 750,000| 134.49 |t Jan., ’87 3 140 
Firemens, Raltimore .....----- is 18 378,000} 131.72 |*Jan., ’87 3 116% 
Firemens, Boston .....-.---- e---| 100 302,000 | 253.62 | Oct., ‘86 5 19! 
Firemens, Dayton.........-- a 300,000} 121.64 |*Jan., ’87 4 149 
Firemens, Newark.........- ow | 0 000,000} 238.05 |*Jan., ’87 3 210 
Frankli», Columbus......... a 200,000} 133.17 |*Jan., ’87 4 100 
Franklin, Philadelphia..-.... ----| 100 400,000] 241.96 |tjan., 87 5 400 
German, Pittsburgh...........-.-.-- 50 200,000 | 140.70 een 87 6 196 
Girard F. and M., Philade'phia.... | 100 300,000} 300.83 |f Jan., 87 6 355 
Granite State, Portsmouth... -| 102 200,000} 107.88 | .......-- e 106K 
Hartford, Hartford.........- 100 1,250,000 | 243.20 |*Jan.,’87 | 10 295 
Ins. Co. of North America, P’ = 3,000,000 | 134.34 th "87 7% | 295 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 196.02 |*Jan.. ‘87 5 270 
Jersey City, Jersey City...-....... 50 200,000] 13041 |*Jan., '87 3% | 132 
Louisville Underwriters, Louisville.| .. 300,000} 162.85 |*Jan..’86 PD? 
Mawnut. and Merchants, Pittsburgh.| 50 250,000} 110.67 |*July, 86 4 129 
a ee 100 200,000} 112.87 |*Dec.,’86 4 103 
Mechanics, Philadelphia.....-... 25 250,000] 148.84 |*Jan., ’87 4 172 
Mechanics and Traders, N. Orleans.| 10 375,000] 129.52 |*Jan., ’87 5 112 
Mercantile Cleveland... ........-. 109 200,000 | 156.47 |*Jan., 87 5 120 
Mercantile Fire and Marine, Boston] 100 400,000} 129.29 |* Nov.,’£6 4 130 
Merchants Providence...........-- so 200,000 | 157.64 |*Jan ,'87 4 16 
Meriden, Meriden........-..- 66 200,000] 135.54 |*Jan., ’87 4 114 
The Merchants, Newark 25 400,000 | 295.81 |*;an., ’87 5 150 
Michigan F. and M., Detroit 50 200,000} 132.04 | Jan., ’87 4 108 
Milwaukee Mechanics, Milwaukee..| 10 200,c00 | 472.55 |*Jan., '87 5 ars 
Watiendl, Tastlert..<.ccccccccesccce 100 1,000,000} 156.34 |*Jan _ 5 140 
Neptune F, and M., Boston... 100 300,000 | 123.74 |*Oct., '86 4 95 
Newark, Newark........---.. 5 250,090 | 227.72 Jan.,’87| 10 145 
New Hampshire, Manchester. 100 500,000! 147.55 |*Jan., ’87 4 140 
North American, Boston-.....-. 100 200,000] 130.06 |*Oct., 86 3 100 
Northwestern National, Milwai 100 600,000] 145.64 |*Jan.,’87 5 1f0 
EE 100 1,000,000! it3.29 | Jai.,’87 3 g2 
Packers and Provision Dealers, Chic.| ... 250,000} 110.01 | ........- i eos 
Pennsylvania, Phila................ 100 400,000 | 426.86 |*Sept..’86 |) 124 | 235 
Pennsylvania, Pittsburgh.......... 50 200,000} 1¢o.:2 |*July,’84 4 12 
Peoples, Manchester............--.- 250,000} 10774 | Feb., ’87 3 104 
Peoples, Pittsburgh --. 200,000 | 118.41 *Jan.,°57 3 129 
Phoenix, Hartford.... | @,000,000/ 451.1: t Jan., 87 3% | 205 
Prescott, Boston. ....-...----- |  g00,000] 126.ac *Oct.,’86| 3 100 
Providence-Washingion, Providence 50 | 400,000} 128.42 *Jan., '87 4 110 
OEE, DEINE nc cwusccntdsesuse 10 250,000} 147.94 *Jan., '87 4 145 
Reliance, Philadelphia. 50 300,000} 198.8) *Dec.,'86 4 156 
Security, New Haven...........--- 50 200,000} 150.36 *Jan., 187 4 en 
Spring eld f. and M.. Springfield ..| 100 1,000,000 | 167.98 *Jan.,’87 5 165 
Spring Garden, Philadelphia rece 50 | 400,000} 202.78 *Jan., ‘87 8 270% 
St. Paul F. and M., St. Paul........ 100 500,000] 169.73 *Jan.. '87 5 135 
Sun, San “pa leanneegantelea 100 | 300,000] 112.71 ¢ Jan.,’87 2%! 100 
Sun Mutual, New Orleans..... ...-. 100 | 498,972 | 150.85 + Oct.,’86 2% 125 
Teutonia, New Orleans. 100 250,002} 137.55 *Jan., "87 5 | 133 
Traders, Chicago.....- 100 500,000 | 200.60 Fi an..’87) 2% | 152% 
Union, Philadelphia d......----- 5 375,000 | 108.24 an,, '87 2 122% 
Union, San Francisco-........... 100 750,000} 116.11 tjan,, '87 3 116 
United Firemens, Philadelphia.....| 10 300,000 | 124.11 *Dec., ‘86 3 150 
Washington F. and M., Boston.....| too 1,000,000 | 112.78 *Oct., '86 3 100 
Western, Pittsburgh. .-. dwnennes 50 300,000 | 120.94 *Nov.,’86 4 127 
Canadian Companies Doing Business in New York. 
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British America, Toronto .........- 50 $500,000} ...... *Dec.,'86 3% | 131 
Western, Toronto..........--.--.--- 20 §00,000] .....- "J uly,’86 5 153 














* Semi-annual. 


t Quarterly. $ One per cent each month. 


a Devoted exclusively 0 


insuripg plate glass against breakage. ¢ The Manufacturers and Builders pays two per cent 


quarterly. d@ Marine only in New York State. 
instances the price asked, and not necessarily an actual sale. 


$500,000, 


¢ Irregular. 


/ Prices below include in some 
g Capital since increased to 








